MjewosuT XoN4UHT
Enexktponpuspeaa Peny6auke Cpncke” &
MaTtuuHo npeaysehe a.a. Tpebutbe
3asucHO npeaysehe Q

"XuapoenektpaHe Ha Tpebuwrbmnum”
aKUMOHApCKOo apywTso Tpebure

CKYNWTUHA AKLLMOHAPA

6poj: CA-9208-/2023
fatym: 17.11.2023. rogunHe

3ANMUCHUK
ca Nloguwwe cjegHuue CKynwTruHe akunoHapa Mjewosutor XonauHra
"Enektponpuspega Penybauke Cpncke” MaTuyHO npeay3sehe a.a. Tpebure, 3aBUCHO
npeay3ehe "XuapoenekrpaHe Ha Tpebuwruun" a.a. Tpeburwe

foguwa cjeaHuua CrynwTtuHe akuMoHapa Mijewosutor XonauHra "Enektponpuspeaa
Penybnuke Cpncke" MaTU4HO npeaysehe a.n. Tpebure, 3aBUCHO npeay3ehe
"XugpoenekrpaHe Ha Tpebuwruum” a.a. Tpeburbe, oapKaHa je aaxa 17.11.2023. roauHe, y
Tpebutby, y Manoj canu MX ,EPCY- MT1 a.a.Tpebume 3MN "XugpoenekrpaHe Ha Tpebuwruun”
a.n. Tpebure, yn. Obana Jlyke Bykanosuha 6poj 2., cCa NOYETKOM Y 11,00 yacoBa.-----===-===---

fopnwy cjeaHuuy CrynwTtuHe akuuoHapa MX EPC“- MM a.p.Tpebuwe 3l
"XuapoeneKkTpaHe Ha Tpebuwrbuumn” a.a. Tpebure cassao je HaasopHu oabop Mpeayseha
Oanykom 6poj: HO-8228-XIV/17.1 oA 12.10.2023. roanHe, y OKBUPY CBOjE HAANEKHOCTU
ytepheHe Cratytom Npeay3eha. Casusatbe fognwbe cjeaHuue CkynuwTuHe ca AHEBHUM
peaoM je 00jaB/beHO Yy AHEBHUM /IMCTOBMMA "rnac Cpncke" u "HesasucHe HoBuHE", U
Orf1IacoOM A3 je Npujeasnor akata-matepujasa Koju ce Hanase Ha AHEBHOM DPEAY 3aKasaHe
CKynwTuHe o6jaB/beH Ha oOrnacHoj Tabau MijewoswuTtor XonauHra "Enexkrponpuspesa
Penybauke Cpncke" MatuuHo npeaysehe  a.a. Tpeburbe, 3aBucHo npeaysehe
"XugpoenekrpaHe Ha Tpebuwruumn" a.a. Tpebuibe, a yBUA Y UCTE Ce MOXKEe U3BPLINTKU CBakor
pagHOr AaHa y BpemeHy o4 7 Ao 15 unacoea y NOCNOBHO] NPOCTOpMjU YNpaBHe 3rpaje
npeayseha "XET", kaHuenapuja 6poj 26. 1 MOCAOBHUM npocTopujama OpraHn3aunoHuX
avjenosa npeayseha "XET" .------m--mnn-o-

KOHCTaTOBaHO je Aa je Hag3opHu oa60p cas3sao cjefHuuy CKyNWwTUHE, @ Ha OCHOBY Y/1aHa 7.
ctaB 1. 3akoHa 0 jasHum npeaysehuma, (Cnyb6enun rnacHuk Penybnuke Cpncke, 75/04 u
78/11), unaHosa 267., 272. n 277. 3aKOHa 0 npuspeaHUM APYLITBMMA (Cn. rnacHuk PC 6poj
127/08, 58/09, 100/11 u 67/13), unaHosa 34., 36., 39., 44. ctae 1. Tauka 4. CrartyTa
Mpeay3eha, a carnacHo Y4i1aHOBUMA 11,13 u 14 NocnoBHUKa 0 paay CkynwTnHe akumMoHapa
0TS L= 1 P

Mo3usajy ce 4ynaHoBM Komucuje 3a rnacarbe y Cactasy: Munusojesuh 3opaH, HuHKkoBMA
CuHnwa v LWerpt Hukona, Aa nogHecy U3BjewTa)j.------===--==--===- Komucuja 3a rnacare je
yTBpAMAA CMMUCAK NPUCYTHUX WU 3aCTyNaHuX akuuMoHapa U HUXOBUX nyHomohHMKa Ha
FroaAnwWwH0j cjeaHnun CRynwTUHE akuMoHapa, U TO---=---======="

1.) MX EPC MIN AL TPEBUHLE, UA 6poj: 01756192, u3 CTEME CTEMAHOBURA Bb, TPEBUIDE,
6poj akumja: 432.344.864, npoueHar akuuja: 76,229835

2.) MPE® ALl BAFA NNYKA, N[ 6poj: 11072810, u3 BAHA MWNOCAB/BEBUTRA 8, BAHA JIYKA,
6poj aKkuuja: 38.776.187, npoueHar akumja: 6,836914

3.) AYUD KPUCTANT UHBECT A - OAU® FUTURE FUND, U/ 6poj: 107000136530150, 13
MWUNAHA PAKURA 1, BAHA NTYKA, 6poj akumja: 20.567.648, npoueHat aKkuwmja: 3,626433



4.) ®OHA, 3A PECTUTYLIMIY PC ALL BAHA NTYKA, U] 6poj: 11023070, uz BUOOBAAHCKA 2,
BAHbA JTIYKA, 6poj akuuja: 19.258.210, npoueHaT akuuja: 3,395556
5.) AYU® KPUCTAT UHBECT ALl - OMUD MAXIMUS FUND, U/ 6poj: 107000136530046, u3
MWAHA PAKURA 1, BAHA IYKA, 6poj akumja: 10.262.295, npoueHaT akuuja: 1,809421

6.) AYN® EUROINVESTMENT-OAN® EUROINVESTMENT ®OHA, UL 6poj: 107000136760017,
u3 HEMOLWWEBA 50, BAHA JIYKA, 6poj akumja: 7.169.309, npoueHaTt akuuja: 1,264073

7.) AYU® MANAGEMENT SOLUTIONS - OAU® MPODUT NAYC, N4 6poj: 107000136663477,
n3 KPAJ/bA METPA U KAPABROPBHEBURA 139, BAHA NTYKA, 6poj akumja: 3.685.573, npoueHaT
akumja: 0,649830

8.) AYU® NMONAPA UHBECT AL - OAVD ADRIATIC BALANCED, U 6poj: 107000136660854, u3
METPA NPEPAZLJOBUTRA 21, BAHA TYKA, 6poj akumja: 3.034.041, npoueHar akuuja: 0,534954
9.) AYW® MANAGEMENT SOLUTIONS - OAM® BOPC WMHBECT ®OHA, WA 6poj:
107000136760347, uz KPAJ/bA METPA N KAPABOPBEBURA 139, BAHA JIYKA, bpoj akuuja:
2.277.571, npoueHart akuywmja: 0,401575

10.) AYU® MOMAPA UHBECT Al - OAUD JAXOPUHA KOWUH, UA 6poj: 107000136761580, 13
METPA NMPEPALOBURA 21, BAHA NNYKA, 6poj akumja: 2.034.496, npoueHar akuuja: 0,358717
11.) AYUD MANAGEMENT SOLUTIONS - OMU® BANKAH UHBECTMEHT ®OH/A, WA 6poj:
107000136760564, 3z JOBAHA AYYURA 25, BAHA NYKA, 6poj akunja: 437.440, npoueHaT
akuuja: 0,077128

12.) ON® CA JABHOM NOHYAOM CME BH EQUITY, U4 6poj: 107000068141266, ns KPA/bA
METPA KPELUMMWPA UB b6, MOCTAP, 6poj akuuja: 318.900, npoueHaTt akuyuja: 0,056228
13.) AYND® MANAGEMENT SOLUTIONS - OMW® BB ®OHA, U4 6poj: 107000136663581, 13
JOBAHA AYHURA 25, BAHA NTYKA, 6poj akuuja: 205.000, npoueHaTt akumja: 0,036145

14.) 3M® UPOBUX ®OHA A.4. MOCTAP, U 6poj: 4227012580001, n3 KPA/bA TMETPA
KPELLMMUPA UB B5, MOCTAP, 6poj akuumja: 81.000, npoueHat akumja: 0,014282

15.) BPHOW APATOMWP, U4 6poj: , 13 BAHOBUR CTPAXUHSE 5 TPEBUHBE,
TPEBUHHE, 6poj akumja: 11.335, npoueHat akyuja: 0,001999

16.) MUIOBUR CNABULLA, U4 6poj: , 3 J1. BYKAJIOBURA 9 TPEBUHSE,
TPEBUHLE, 6poj akumja: 8.478, npoueHart akumja: 0,001495

et a8, 5 I oUsecrun 55 PSP,
18.) L4WK’OBMR ,D.PAH;E};I I/l’ 2 '-'~.. e

TPEBUHBE, 6poj akupja: 1 é43ﬂn soé.HaT 05 13 MOLUE MUIALE 22 TPEBUHE,
19.) KMJAL ,D,YLUAHKA. 1.411 6 c,))" U-—aKUMJa. i

TPEBUFBE, 6p0, aKu,wja"236 i POJ: - , u3 10 XEPLIETOBAYKE 26 TPEBUHSE,
20.) MUIMBOJEBUT 36PAH’ M?LQZZ?T e 3A

: _ , : U

Sgocjzxﬂma: 040, npouewar akuuja: 0,000007 3 3ACAL 66 TPEBMHSE, TPEBUHSE,
'_‘J AHWUM CRyNwTmMHe npucycrayjy crveaehu aKUMOHapu:

| AKUMOHAP ,

| OM® CA JABHOM TOHYZI0M CME BH EQUITY | AOB
| 341 UPOBIX ®OHA 4.4, MOCTAP | 318.900
| BPHOL APATOMMP e s S O
| MUIOBUR ClIABULLIA YTy
_MWAnBOJEBYT 30PAH - — =518 ¢



MX EPC MN Al TPEBEUIHE 432.344.864
NPE® ALl BAHA JIYKA 38.776.187
AYU® KPUCTAN UHBECT Afl - OAU® FUTURE FUND 20.567.648
®OHA 3A PECTUTYLUIY PC Af] BAHA JIYKA 19.258.210
AYN® KPUCTAJI UHBECT Al - OMU® MAXIMUS FUND 10.262.295
AYN® EUROINVESTMENT-OAU® EUROINVESTMENT ®OH/, 7.169.309
AYU® MANAGEMENT SOLUTIONS - OAU® MPOPUT NIYC 3.685.573
AYU® NONAPA UHBECT Afl - OAU® ADRIATIC BALANCED 3.034.041
AYN® MANAGEMENT SOLUTIONS - OAU® BOPC UHBECT ®OH/, 2.277.571
AYU® NOSIAPA UHBECT A/l - OAU® JAXOPUHA KOUH 2.034.496
AYU® MANAGEMENT SOLUTIONS - OMU® BAJIKAH UHBECTMEHT ®OHA 437.440
AYU® MANAGEMENT SOLUTIONS - OMU® BB @OHA 205.000

YKYNHO 3a rnacame:

YKynHo npucytHo XOB 540.480.179
MpoueHaT NPUCYTHOCTH 95,296026

Komucuja 3a rnacarse y cactaBy: Munusojesuh 30paH, HuHkosuh CuHunwa um Werpt Hukona,
je KOHCTaToBana Aa rope HasejeHa pjewerba M NyHoOMohu caapxe noTpebHe nogatke y
cKnagy ca YNycTBOM O HauMHy 3acTynarba akuuoHapa Ha CKynwTuHKU akyMoHapa ("CnyxbeHu
rnacHuk Penybnauke Cpncke" 6poj 68/09), u Hanase ce y Npuaory Kao cactaeHu AWO
U3BjeLUTAja . ~-=~==----=mmmmsmmmmmmmmmmmme oo oo oo e oo e mmee e e os oo oo ooo oo

U3BjewrTaj LleHTpanHOr perucrpa xapTvja o4 BpuWjeaHOCTU O CTakby aKUMjCKOr Kanutana
Npeayseha, ca CTarbem Ha AECeTU aH Npuje AaHa OApkKaBakba cjegHuue CKynwTuHe, Tj. Ha
naH 13.11.2023. roauHe, focTasbeH je Mjewosutom XonauHry LEPC“ M a.a. Tpeburbe 31
XvuapoenektpaHe Ha Tpebuwbnumn” a.a. TPEOUHE. -----mnmmmmmssmmmmsmmommcmooncsoo o omo s nn oo nn o

Ap 1.

U3Bjewraj Komucuje 3a rnacame

Komucuja 3a rnacarbe KOHCTaTyje Aa je 3a logvwmy cjeaHuuy CKynwTuHe akuMoHapa
obe3bujeheH KBOPYM 3a paj U NYHOBaXHO oA/lyuvBatrbe CKynwTUHE akuuoHapa jep Ha
cjegHuum CKynNWTUHE aKuMoHapa NpUCycTayjy BNAaCHUUM Kanutana ca 540.480.179 akuwmja,
OAHOCHO ca 95,296026% yuyewha y yKyNnHOM akuWjCKOM Kanutany Mjewosutor XonauHra
JEPC“-MnN a.g. Tpeburve 3N ,XuapoenektpaHe Ha Tpebuwrnum” a.a, Tpeburve. C 063upom
Ha Hanpujes HaBegeHy YnrbeHunly, Komucuja 3a rnacare KOHCTaTyje Aa Ce MOXe OApXKaTH
foguwra cjeaHnua CKynwTUHE aKUMOHapa. ------=----

U3sjewTaj Komucuje 3a rnacarbe je AaTt Ha MNACAHEe ~----r===m=mmsmsmssmsmmssssossossssmsssssnees

3a cy rnacanu:

MX EPC MIN AL TPEBUHE

MPED® AL BAHA JTYKA

AYN® KPUCTAN UHBECT Al - OAU® FUTURE FUND

®OH/ 3A PECTUTYLWIY PC AL, BAHA JTYKA

AYU® KPUCTAN UHBECT A - OMU® MAXIMUS FUND

NYU® EUROINVESTMENT-OAN® EUROINVESTMENT ®OHA

AYN® MANAGEMENT SOLUTIONS - OAU® NPOPUT NNYC

OYWU® MONAPA UHBECT ALl - OAU® ADRIATIC BALANCED

AYN® MANAGEMENT SOLUTIONS - OAU® BOPC UHBECT ®OH/,
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AYU® NONAPA UHBECT A/l - OAUD JAXOPMHA KOUH

AYN® MANAGEMENT SOLUTIONS - OMU® BASTKAH WHBECTMEHT ®OH/

OW® CA JABHOM NMOHYAIOM CME BH EQUITY

AYNP MANAGEMENT SOLUTIONS - OMU® BE ®OH/A

31 LIPOBUX ®OHA 4.4. MOCTAP

EPHOLL IPATOMUP

MWJOBUTR C/IABULLIA

LWETPT HUKONA

HYYKOBUF APAXEH

KWJAL AYLWAHKA

MW/IMBOJEBUT 30PAH

MpoTus Huje 6MO HUKO.
Y3ap:KaH Huje 1o HUKO.

YKynHo:
3a MNpoTtus Y3aprKaH
AKumja 540.480.179 0 0
MpoueHat 100,00 0,00 0,00

WUsBjewrTaj Komucuje 3a rnacarbe je yeBOjeH . ~------romeomoeeee

lpeanoxeH je cavjepehn IHEBHU P@A: ~--mmmmmmemmmmmmcceeeeee

1.
2.
3.

10.

11

U3BjewrTaj Komucumje 3a rnacarve;

N360p npeacjeaHuka u pagHux Thjena CKynwruHe;

PasmaTparbe U yceajarbe 3anucHuka ca VI (ceame) BaHpepHe cjeaHuue CkynwTuHe
akunoHapa MjewosuTor Xonguura "EPC"-MMN a.g. Tpeburwe 3I ,XugpoenekrpaHe Ha
Tpebuwrnum” a.a. Tpebure, KOja je oapxaHa naHa 14.07.2023. roauHe;

AoHowere Oanyke o ycsajarby U3sjewTaja 0 yrosopuma 3aK/byvYeHum y ToKy 2022.
roavHe usmehy Mjewosutor Xonguura , EPC“-MnN a.A. Tpeburve 31N "XugpoenektpaHe Ha
Tpebuwmwnum" a.a. Tpeburbe U noBesaHux Mua y CcMucny 3akoHa O jaBHUM
npeaysehuma;

AoHowere Opnyke o ycsajarby W3BjewTaja ycknaheHocT nocnosarba MNpeay3seha ca
33KOHCKUM 1 APYrUM perynaTopHum 3axtjesuma y 2022. roamHu;

AoHowerwe Opnyke o ycsajarby WU3BjewrTaja o pagy Oagbopa 3a pesusnjy Mjewosuror
Xonautra ,,EPC“MN a.a. Tpebume 31 "Xugpoenektpare Ha Tpebuwruuym" a.a. Tpebuve,
3a nocnosHy 2022. roaunHy;

AoHowerwe Opnyke o ycsajarby U3sjewTaja o pagy HagsopHor opbopa MjewosuTor
Xonguura LEPC“-MMN a.n. Tpebure 3N "XugpoenektpaHe Ha Tpebuwrbmum" a.a.
Tpebure, 3a nocnosHy 2022. roguHy;

AoHowere Opnyke o ycsajarby U3BjewTaja 0 nocnosary Mjewosutor XonauwHra ,EPC“-
M a.4.Tpebure 30 "XugpoenekTpaHe Ha Tpebuwrwunun" a.n. Tpebure 3a nepuopg
jaHyap — neuembap 2022. roauHe;

AoHowere Oanyke o ycsajarby ®uHaHcmjckor usBjelwTaja MjewosuTor Xonguura ,EPC“-
MMM a.a.Tpebure 3MM "XuapoenektpaHe Ha Tpebuwruumn" a.a. Tpebure 3a 2022. roauHYy;
AoHowere Opnyke o ycsajarby U3BjewrTaja HesasucHor pesusopa ,,GRANT THORNTON*
A.0.0. barba Jlyka o peBusuju HekoHconmMaoBaHmX drHaHcnjckux u3BsjelwTaja MjewosuTor
Xonpuura ,EPC“-MM a.a.Tpebutbe 3 "XuapoenektpaHe Ha Tpebuwruum" a.a. Tpeburse
32 roAuHy Koja ce 3aBpwasa Ha gaH 31.12.2022. roauvHe;

AoHowere Oanyke o ycBajarby KoHconnposaHor ussjewrTaja o nocnosary MjewosuTor
Xonpuura ,EPC“-MMM a.a.Tpeburse 3 "Xvuapoenextpare Ha Tpebuwruuu” a.a. Tpebume
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u ,XugpoenektpaHe [abap” ApylWwTBO Ca OrpaHW4eHoOM oarosopHowhy Tpeburoe, 3a
nepuop jaHyap-geuembap 2022. roanHe;

12. loHowere Oanyke o ycBajarby KOHCONMA0BAHOT pUHAHCK]CKOT uisjewraja MjewosuTor
Xonauura ,EPC“-MMN a.n. Tpebuwe 30 "XugpoenektpaHe Ha Tpebuwronun" a.a.
Tpeburbe u ,XugpoenektpaHe [labap” ApywTBO Ca OrpaHU4eHOM oarosopHowhy
Tpeburbe, 3a 2022. roauHy;

13. [loHowetrbe Opnyke o ycBajarby U3sjewTaja HesasucHor pesusopa ,GRANT THORNTON®
0.0.0. batba J/lyka 0 pesusnju KoHCONMAOBaHUX GUHAHCHU|CKUX nsgjewTaja MjewosuTor
Xonausra ,,EPC“-MIM a.n.Tpebutbe 3M "XuapoenexkTpaHe Ha Tpebuwrwuymn" a.g. Tpebure
u ,XuapoenektpaHe [labap“ ApyWTBO Ca OrpaHUYEHOM OAroBopHowhy Tpebume, 3a
roAuHy Koja ce 3aBplasa Ha gaH 31.12.2022. roauHe;

14. loHowere OanyKe o ycBajarby AKLMOHOT NaHa 3a OTKNarbatbe HeaocTaTaka yTepheHux
y U3sjewTajy HesasucHor pesusopa ,GRANT THORNTON® a.0.0. barba Jlyka 3a nepuop,
01.01.2022.-31.12.2022. roauHy ¥ npuxsaTare NPenopyka Aatnx y nMCMy pyKoOBOACTBY;

15. loHowerse Ognyke 0 pacnoajenu Heto aobutu Mjewosutor XonauHra ,EPC"“- MI a.a.
Tpeburse 3N ,XuapoenektpaHe Ha Tpebuwrwnun” a.a. Tpeburbe octsapeHe y NOCNOBHO)]
2022. rogvHum;

16. JoHowere Opnyke o Aokanutanusaumjn ,XE [abap“ 4.0.0. Tpebuive, noseharbem
OCHOBHOr Kanutana [lpywTBa KOHBEP3MjOM MNOTPaxuBarwa Yy HOBYaHW ynor
ynaHa/ocHuBaua [pywTea;

17. Pa3Ho.

NpeanoxeHu [IHEBHU peg, je AAT HA FNACAHE =-=======m=mrmmmsmsmmmossssssossscsssssoooos
MpuAUKOM pasmaTparba npeanoxeHor aHesHor peaa, 30PA BUAOBUT, ca npebuanmwitem

y Cpnuy, Yn. 3natubopcka 66, npeacrasHuk MX "EPC" — MM a.a. Tpebure u doHpa 3a
pectutyumnjy Penybnuke Cpncke a.a. bara Jlyka, Kao akuuoHapa y MjewosuTom X0NANHTY
EPC — MN a.a. Tpebuwe - 3N ,XuapoenektpaHe Ha Tpebuwruun” ALl Tpeburve, uctnie
cvepehe: 3axTjeBam fa ce Tadka 16. npeanoxeHor AHeBHOr peja (,oHowerse odnyke o
dokanumanuzayuju ,XE fabap” 0.0.0. mpebure, noeeharbem 0CHOBHO2 Kanumana
Apywmea KoH8ep3ujom nompaxcusarba y Ho84aHu ynoe ynaHa/ocHusaya Apywmea”) ckuHe
ca UCTOr, @ Aa Aocafaliba Tauka 17. noctaHe Tayka 16. uamjerbeHor gHesHor peaa. Haume,
casuBarba cjeaHuua CKynwTuHe akuuoHapa [pywTtsa 360r poHowera opnyka o
pokanutanusaumnju XE fabap cy 6une yyectana nojasa, Te je Ha NOC/beAHO) cjeaHULM
CKynwTMHe, akuMoHapa Ha KOjoj je OBO nuTarbe pa3maTpaHo (17.2.2023. roauHe),
3aMNMCHUYKM KOHCTAaTOBaH MOj CTaB Aa OBO MUTarbe Huje NoTpebHO M3HOCUTU Ha cjeaHuue
CkynwTuHe akumoHapa XET-a. Haume, oppeabama unaHa 44. ctas 1. Tauka 15. CratyTa je
perynucaHo Aa je HagnexHoct HagsopHor ogbopa aa usmehy ocranor:

,OOHOCU 00nyKe 0 uHeecmuparby y cknady ca 3akoHom u Cmamymom 0o 100.000,00 KM
camocmanHo, a npexko 100.000,00 KM do 1.000.000,00 KM y nocno8Hoj 200UHU, Y3
caznacHocm Had3zopHoz 0d6opa MamuyHoz npedy3eha, a Npeko moz u3Hoca y3 ca2nacHocm
CkynwmuHe Mamu4Hoe npedy3seha”.

Ha osaj HauuH, Hapg3opHu onbop je oBnawTeH Aa y3 NpeTxofHy carnacHocT CkynwTtuHe
MaTuyHor npeay3eha 4OHOCK OA/TyKe O MHBECTUParbMMa M3Hoca sehux og 1.000.000,00 KM,
Te Hema noTpebe fAa Ce TpaXu W AoaatHa carnacHocT CKynwTuHe akuuoHapa XET-a.
CKynLITMHA aKLMOHapa ycBaja NiaHCKe AOKYMEHTE Ha OCHOBY KOjUX Ce 1 BPLUe MHBECTUPAtbA
(Mnavom 3a 2023. roguHy je npepsuheHo 0BO ynarare), na je casusarbe cjegHuua
CKyNwWTHUHEe akuuoHapa HenoTpebHo, He camo 360r HeHaanexHocTH, Beh 1 U3 PUHAHCHJCKUX
W OpraHM3aLMOHMX pa3nora, jep ce [pywTBO M3naxe HanoTpebHom TPOWKOBMMa, a Cama
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MHBECTULIMOHA ynarakwa ycnopasajy, byayhu pa cy npouegype 3a casuBarbe cjegHuua

CKynwTiHe akuMoHapa Ayre 1 He MOXe ce Ha Taj HaunH NPOMMTHO pearosaTw.

Ca

OBAKBMM CTABOM C€ C/I0XKMO W TNABHU NPaBHU CaBjeTHUK, r-auMH Hewag Pagosuh u

AOCTABUO ONIMPHO NPaBHO MULL/bEHE KOje NOoTKpensbyje cTae baHke, a KOje je NpoYnTaHo

Ha

Camoj CjeaHuun U NpuaoaaTo 3anucHUKY ca ucte. Yumajyhu y 063up cBe Hanpujen

HaBedeHo, ﬂOTpEﬁHO je pa ce npeamMeTHa Ta4yka CKUHe ca AHEeBHOr peaa.

HakoH oBe usmjerseHe, gaje ce Ha ycBajarbe crbeaehn [iHesHU pep,;:

1.
2.
3

10.

11.

12.

13.

14.

W3BjewTaj Komucuje 3a rnacarve;

U3bop npeacjeaHrka u pagHux THjena CkynwTtuHe;

Pasmatparbe u ycsajarbe 3anucHuka ca VI (ceame) BaHpeaHe cjeaHuue CrynwTtuHe
akuuoHapa Mjewosutor Xonauura "EPC"-MN a.a. Tpebure 3 »XUAPOeNneKkTpaHe Ha
Tpebuwrmuun” a.n. Tpeburbe, Koja je oapskaHa AaHa 14.07.2023. roguHe;

AoHowere Opnyke o ycsajatby W3BjewrTaja 0 yroBopuma 3ak/byyeHum y Toky 2022.
roavHe nsmehy Mjewosutor Xonauura ,EPC“-MIM a.4. Tpe6urbe 30 "XunapoenektpaHe Ha
Tpebuwmwuum" a.n. Tpebure U nosesaHux AMua y CMUCNy 3aKOHa O jaBHUM
npeaysehuma;

AoHowere Oanyke o ycsajarby U3BjewTaja ycknaheHoCTM nocnoBarba Npeay3seha ca
3aKOHCKUM 1 ApYrvm perynaTtopHum 3axtjesuma y 2022. roguHu;

AoHowere Opnyke o yceajarby M3sjewrTaja o paay Opbopa 3a pesusujy Mjewosutor
XongwuHra ,EPC“MM a.n. Tpeburbe 3N "XuapoenektpaHe Ha Tpebuwruumn" a.a. Tpebume,
3a nocnosHy 2022. roguny;

AoHowere Opnyke o yceajarby U3Bjewraja o pagy HapsopHor opbopa MjewosuTor
Xonguura ,EPC“-MI a.n. Tpebure 30 "Xvapoenektpave Ha Tpebuwruun" a.a,
Tpeburbe, 3a nocnosHy 2022. roauHy;

AoHowere Opgnyke o ycBajarby UssjewTaja o nocnosarwy Mjewosutor Xonguxra , EPC“-
MM a.p.Tpeburbe 3NN "Xuapoenektpave Ha Tpebuwruun" a.a. Tpebure 3a nepuop
jaHyap — peuembap 2022. roguHe;

HAoHowere Opgnyke o yceajarby uHaHcujckor ussjewraja Mjewosutor XonauHra ,EPC“-
MM a.n.Tpeburbe 3N "XugpoenektpaHe Ha Tpebuwrbuum" a.a. Tpeburse 3a 2022. roguHy;
AoHowere Ognyke o ycBajarby U3sjewrTaja HesaBucHor pesusopa ,GRANT THORNTON“
A.0.0. barba Jlyka 0 peBu3mnju HekoHcoNnaoBaHMUxX duHaHCKHjcKMX U3BjewTaja MjewosuTor
Xonauura ,EPC“-MMN a.p.Tpeburse 3M "Xugpoenektpaxe Ha Tpebuwrunuun" a.a. Tpeburse
3a roAuHy Koja ce 3aspluasa Ha gaH 31.12.2022. roauHe;

AoHowewe Oanyke o yceajarby KoHconmaosaHor u3BjewTaja o nocnoBary MjewwosuTor
Xonauura ,,EPC“-MIM a.n. Tpeburve 3N "XugpoenektpaHe Ha Tpebuwrunumn" a.a. Tpebure
u ,XuapoenektpaHe [labap” ApywTBO €a OrpaHUYeHOM oarosopHowhy Tpebure, 3a
nepuog jaHyap-geuembap 2022. ropuHe;

AoHowere Oanyke o ycBajarby KoHconmaosaHor duHaHcKnjckor usBjewraja MjewosuTor
Xonguura LEPC“-MN a.n. Tpebure 3M "XugpoenektpaHe Ha Tpebuwrunumn" a.a.
Tpeburwe u ,XuapoenektpaHe [abap” apywTeo ca orpaHu4yeHom oparosopHouwhy
Tpeburbe, 3a 2022. roguHy;

AoHowere Opgnyke o ycBajarby U3BjewwTaja HesasucHor pesusopa ,,GRANT THORNTON*
A.0.0. batba Jlyka 0 peBu3mnju KoHCONMA0BAHUX GUHAHCUICKUX ussjewraja Mjewosuror
Xonguwra ,EPC“-MM a.a.Tpebume 3NN "XugpoenektpaHe Ha Tpebuwwromumn" a.a. Tpebume
n ,Xugapoenektparne [labap” ApywTBO ca orpaHU4yeHOM oarosopHowhy Tpebure, 3a
roAvHy Koja ce 3aBpwasa Ha gaH 31.12.2022. roguHe;

AoHowere Oanyke 0 ycBajarby AKUMOHOT N/1aHa 33 OTK1aHatbe HepocTaTaka ytBpheHumx
y U3sjewTajy HesasucHor pesusopa ,,GRANT THORNTON” 4.0.0. Barba Jlyka 3a nepmop
01.01.2022.-31.12.2022. roauHy ¥ NpUXBaTakbe NPEnopyKa AaTx y NUCMy PYKOBOACTBY;
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15. loHowere Oanyke o pacnoajenv HeTto Aobutn Mjewosutor XonauHra LEPC“- MIN a.a.
Tpeburbe 3M ,Xuapoenexktpare Ha Tpebuwruum” a.a. Tpeburbe octapeHe y NOCNOBHO)]
2022. ropuHu;

16. Pa3Ho.

Npepnoxenun [iHeBHU peg je YCBOjeH.

Ap. 2.

U360p npeacjeaHMKa n paaHux Tnjena CkynwituHe

3a npepacjeaHuka ose cjeaHuue CKynwTUHE akuuoHapa NPeANoXeH je r-AuH Bprrow
Nparomup, akunoHapa MNpeayseha. HakoH WTO je Taj Npujeasor CTaB/beH Ha rnacarbe, Uty
je ycBojeH, a rnacarbe akuMoHapa no 0BOj TaYKM AHEBHOT peaa je buno cavjepehe:-------------

- -~ - -

3a cy rnacanu:

MX EPC M AL TPEBUHE

NMPED® Al BAHA JIYKA

AYN® KPUCTAN UHBECT Al - OAU® FUTURE FUND

®OH/, 3A PECTUTYLIMIY PC AZl BAHA IYKA

AYU® KPUCTANT UHBECT AL - OMU® MAXIMUS FUND

AYU® EUROINVESTMENT-OAU® EUROINVESTMENT ®OH/

AYN® MANAGEMENT SOLUTIONS - OAU® NPODUT NAYC

AYU® NONAPA UHBECT Al - OAU® ADRIATIC BALANCED

AYN® MANAGEMENT SOLUTIONS - OAU® BOPC MHBECT ®OH/

Ayno NONAPA UHBECT Al - OAU® JAXOPUHA KOUH

AYNd MANAGEMENT SOLUTIONS - OMU® BATKAH MHBECTMEHT ®OH/,

OU® CA JABHOM NMOHYA0OM CME BH EQUITY

AYU® MANAGEMENT SOLUTIONS - OMWU® B ®OH/

3U® LPOBUX ®OHA A.40. MOCTAP

BPHOW APATOMMWUP

MWJOBUR CZTABULLIA

WErPT HUKONA

YYYKOBUR OPAXEH

KWJAL AYLWAHKA

MWIUBOJEBUTR 30PAH

Npotus HMje 6UO HUKO.
Y3apaH Huje 610 HUKO.

YKynHo:
3a Mpotus Y3apKaH
AKuumja 540.480.179 0 0
MpoueHar 100,00 0,00 0,00

[laTa je pujeu MNpeacjegHuky, rocnoanHy bprow Aparomupy.------=---=----
MpeacjeaHuK CKyNWTUHE MMEHYje OBjepUBaAYE 3ANMMUCHUKA --------=-=======mmmmmsmsoomomsooe
o [-hHa AyWwaHKa Knjaly---=---c-enmemmm e oo e oo
e [-AnH Cnasuiia MUJOBUR-------mmm e oo oo s e
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NpeacjeaHnk CKynwTrHe KOHCTaTyje Aa je 3anucHuuap Maja Konak, mactep npasHux Hayka,
U8 TP O oo e

Ap. 3.

Pasmarpatrbe u ycBajarbe 3anmucHuka ca Vil (ceame) BanpegHe cjeanmue CkynwTuHe
akuyuoHapa Mjewosuror Xonguura "EPC"-MI a.a. Tpe6urbe 30 "XuapoenekTpaHe Ha
Tpebuwruumn" a.a. Tpebure, Koja je oapxana gaHa 14.07.2023. roguHe;

NpeacjegHnk CkynwTuHE KOHcTaTyje Aa je 3anucHuK 6umo AOCTaB/bEH aKUMOHapuma y3
maTepujane v oTeapa AUCKYCUjy NO OBOj TaYKU AHEBHOr PEAA. -
30PA BUOBUT, ca npebusanuwrem y Cpnuy, Y. 3natubopcka 66, npeacrasHuk MX "EPC"
= MM a.a. Tpeburwe n ®oHpa 3a pectutyumjy Penybauke Cpncke a.g. bawa Jlyka, Kao
akuuoHapa y Mjewosutom xonaunry EPC — MM a.a. Tpeburve - 31 »XUApoeneKkTpaHe Ha
Tpebnwrbnun” ALl Tpeburbe, rnaca ,,3a" . -=------m-mmmmmmmmemccmmmee

ANCKYCHIE HUJE BUNO. o
MpeacjeaHuk CkynwTuHe aAaje Ha rnacarbe 3anucHuK ca VI (cepme) BaHpegHe cjeaHuue
CkynwtuHe akumoHapa Mijewosutor Xonauura "EPC"-MI a.n. Tpebuwe 30
"XuapoenektpaHe Ha Tpebuwrwunumn" a.a. Tpeburse, Y TOKCTY e e e

3AK/bYYAK
0 yceajarby 3anucHuka ca Vil (ceame) BaHpeaHe cjeaHuue CRynwtuHe aKuuoHapa
Mjewosuror Xonguura ,EPC“-MMN a.a. Tpebumwe
3N "XuppoenektpaHe Ha Tpebuwrmwuum" a.a. Tpebure

I
YcBaja ce 3anucHuk ca VIl (ceame) BaHpeaHe cjeaHuue CKynwTtnHe akuuoHapa
Mjewosutor Xonauura ,EPC“-MI a.a. Tpeburbe 3 "XuapoenektpaHe Ha Tpebuwmwnum" a.a.
Tpeburbe, 6poj: CA-5943- VIl -B/2023, ogpaHe paHa 14.07.2023. roguHe, Koju ce Hanasmy
NPUAOTY U YUHU cacTaBHK Ano ose Oanyke.

|
Osa Ognyka cTyna Ha cHary AaHOM AoHoWera 1 ucta he ce 6e3 ognararba YHUjeTH y
Kroury ognyka.

Komucuja 3a rnacarbe KoOHCTaTyje Aa Cy akLMOHapM NO 0BOj TaYKU AHEBHOT peaa u3jacHuNn:-

D . - - - 3 - - T - - —— - - -~ v -~ -~ - - - - - - - - - - - - - -

3a cy rnacanu:

MX EPC MIN AL TPEBUHE

MPE® ALl BAHA JTYKA

®OHJ 3A PECTUTYLWIY PC ALl BAHA JTYKA

On® CA JABHOM NOHYAOM CME BH EQUITY

3U® LPOBUX ®OH/A A.4. MOCTAP

BPHOLW APATOMWP

MWJOBUT C/TABULLIA

LWETPT HUKONA

HYYYKOBWUR APAXEH

KMJALL AYLLIAHKA

MW/TNBOJEBUT 30PAH

Mpotue HKje bUo HUKO.
Y3apkaHu cy bunu:
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[YUD KPUCTANI UHBECT Al - OAU® FUTURE FUND

AYN® KPUCTANI UHBECT Al - OMUD MAXIMUS FUND

AYU® EUROINVESTMENT-OAU® EUROINVESTMENT ®OH/L

AYn®d MANAGEMENT SOLUTIONS - OAU® NPOGUT MNYC

AYN® NONAPA UHBECT Al - OAU® ADRIATIC BALANCED

AYN® MANAGEMENT SOLUTIONS - OAU® BOPC UHBECT ®OH/]

AYN® NONAPA UHBECT Al - OAU® JAXOPUHA KOUH

AYN® MANAGEMENT SOLUTIONS - OMU® BA/IKAH UHBECTMEHT ®OH/,

AYN® MANAGEMENT SOLUTIONS - OMU® BE ®OHJ,

YKynHO:
3a Mpotus Y3apaH
AKuwmja 490.806.806 0 49.673.373
MNpoueHar 90,81 0,00 9,19

MpeacjeaHuk CKynwTuHE KOHCTaTyje Aa je yCcBOjeH 3anucHuk ca VIl (ceame) BaHpepHe
cjeagHuue CRynwTuHe akuuvoHapa MjewoBUTOr XonAuHra "EPC" - MN a.a. Tpebuwe 31
"XuppoenekTpaHe Ha Tpebuwrunun" a.a. Tpebnure.------------nmmmmmmmmmmmoee

Agp. 4.

[oHowerwe Ognyke o ycBajarby M3BjeluTtaja 0 yroBOpMMa 3aK/by4eHUM Y TORY 2022.
roguHe usmehy Mjewosuror Xongunra "EPC"-MIN a.a. Tpebure 30 "XuppoenekrpaHe Ha
Tpebuwiuum” a.a. Tpeburbe u NoBe3aHMX IMUA Y CMUCAY 3aKOHA O jJaBHUM
npeay3ehuma;

NpeacjeaHuk CKynTMHE OTBapa AUCKYCUjY MO OBOj Ta4KMU AHEBHOT PEAQ.----==--===========-
30PA BUAOBUT, ca npebusanuwrem y Cpnuy, Yn. 3natubopcka 66, npeacrasHnk MX TERCT

~ MM a.n. Tpebure u ®oHaa 3a pectutyumjy Penybauke Cpncke a.p. bawa Jlyka, kao
akumoHapa y Mjewosutom xongunry EPC — MI a.a. Tpeburse - 3l ,XuapoenekTpaHe Ha
Tpebuwronum” ALl Tpeburbe, uctuue cbeaehe: A0CTaB/beH je U3sjewTaj Opbopa 3a pesusunjy
0 YyroBopvma 3ak/byyeHum uamehy [Jpywtea u noBe3aHnx NpasHUX anla ca4nreH Ha 6asu
U3BjewTaja uHTepHe pesusmnje. MomeHytn WU3sjewTaj je ycsojeH og ctpaHe Opbopa 3a
pesu3ujy u HaasopHor ogbopa. YroBopuma cy perynmcaHu ogHOCK BE3aHU 33 yobuyajeHo
NOCNOBarbe, NPU YEMy je HarfalweHo Aa NoBe3aHa iMua HUCY UMana noBalITEHN NONOXKaj y
oaHocy Ha Tpeha nuua, OQHOCHO Aa HUCY yoyeHe BWNo Kakee HenpaBUIHOCTM. Moja
npenopyka je Aa ce nocTynu y CKknagy ca npenopykom Opbopa 3a pesusnjy u MHTEpHe
peBu3nje y CMUCNY CayutbaBarba MHOBUPAHOr pPerncTpa noBesaHux anua U nnua Koja cy y
Be3u ca NoBe3aHum Amuuma. TpaxKum Aa ce OBO 3anNMUCHUYKM KOHCTaTyje U MHKopnopupa y
KOHaUYHM TEKCT CKYNILTUHCKE OANYKE U TOj CUTyaumju rnacam ,3a“.

063upom Aa ce HUKO Huje jaBuo 3a pujey, MNpeacjeaHnk CkynwtnHe Aaje Ha rnacarbe Oanyky
0 ycBajatby M3BjewwTaja 0 yroBopuma 3ak/by4eHum y Toky 2022. roguHe namehy Mjewwosurtor
XonawuHra "EPC" -MTM a.p. Tpeburbe 3NN "XuapoenektpaHe Ha Tpebuwrbuum” a.a, Tpebutbe u
noBe3aHuX AnLa y cMMcay 3akoHa O jaBHUM Npeay3ehnuMa, Y TEKCTY:--mmm-m=mm===r=cmsmmsoncmsssees

OANYKY
0 ycBajatby M3sjewwTaja 0 yroBopuma 3aK/by4eHuMm y Toky 2022. roauHe, namehy
Mjewoswuror Xonauura ,,EPC“-MIN a.a. Tpeburse 31 "XugpoenektpaHe Ha Tpebuwrbunuym"
a.n. Tpeburbe 1 NOBE3aHMX NLA Y CMUCAY 3aKOHa O jJaBHUM npeay3sehuma
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CrynwTuHa akumoHapa Mijewosutor Xonguura ,EPC“ — MM a.n. Tpeburbe 3
"XugpoenektpaHe Ha Tpebuwruum" a.p. Tpebume je pasamatpana u ycsojuna U3BjewrTaj o
yroBopuma sak/byyeHum y Toky 2022. roauxe, usmehy Mjewosuror Xonaunra ,EPC“-MI a.p,
Tpeburse 3MM "XugpoenektpaHe Ha Tpebuwruun" a.a. Tpeburbe 1 nosesaHmnx nua y cmucny
3aKoHa 0 jaBHuMM npepyszehuma, 6poj: 5637 oa 05.07.2023. roaune, 3ak/byyak HapsopHor
opbopa Mpeayseha, 6poj: HO-8228-XIV/4 op 12.10.2023. roauHe, u 3ak/mwyyvak Ogbopa 3a
pesusnjy lNpeayseha 6poj: OP-8194-6-4-1/23 oA 12.10.2023. roguHe, y Be3M ca 0BUM
U3BjewTajem, Koju ce Hanase y npunory ose O4nyKe U YMHE HEeH CacTaBHU AMO.

3apyxyje ce Ynpasa MNpeayseha Aa nocTynu y cknapy ca lNpenopykom Ogbopa 3a
pesusujy u UHtepHe pesusmje y CMUCANY CaunHbaBalba MHOBUPAHOT PErucTpa noBes3aHux
AMUA 1 IMLA Koja Cy y Be3M Ca NOBE3aHUM IMLUMa.

I
OBa Ognyka cTyna Ha cHary agaHom AoOHOWerba u yHujehe ce 6e3 ognararba y Krbury
oanyka lpeayseha, objaBuhe ce Ha ornacHum Tabnama Mpeayseha, uHTepHeT cTpaHuum
barbanyuke 6epse, u uHTepHer CTpaHuuum lNpeay3seha.

3a cy rnacanu:

MX EPC MIN Al TPEBUHE

[MPE® A/l BAHA JTYKA

AYN® KPUCTA/1 UHBECT ALl - OAUD FUTURE FUND

®OHA 3A PECTUTYLIUIY PC ALl BAHbA JTYKA

AYN® KPUCTAI UHBECT Al - OMU® MAXIMUS FUND

AYN® EUROINVESTMENT-OAU® EUROINVESTMENT ®OHA

AYN® MANAGEMENT SOLUTIONS - OAU® MPODUT NAYC

AYWN® MOJIAPA UHBECT ALl - OAU® ADRIATIC BALANCED

AYN® MANAGEMENT SOLUTIONS - OAU® 6OPC UHBECT ®OH/[,

AYU® MNONIAPA UHBECT Al - OAUD JAXOPUHA KOUH

AYN® MANAGEMENT SOLUTIONS - OMU® BA/IKAH MHBECTMEHT ®OH/A

OUd CA JABHOM NOHYAOM CME BH EQUITY

AYN® MANAGEMENT SOLUTIONS - OMU® BB ®OH/,

3M® LUPOBUX ®OHA A.4. MOCTAP

6PHOLW APATOMUP

MWJOBUR CTABULLIA

LWETPT HUKONA

HYYKOBUR AAPAXKEH

KWJAL AYLIAHKA

MW/INBOJEBUTR 30PAH

MNpotus Huje 6uo HUKo.
Y3apxaH Huje 6M0 HUKO.

YKynHo:
3a Mpotus Y3aprKaH
AKumja 540.480.179 0 0
lNpoueHar 100,00 0,00 0,00

lNpeacjegHuk CkynwTnHe KOHCTaTyje Aa je ycBojeH WU3BjewTaj 0 yroBopuma 3ak/byyeHum v
Toky 2022. roguHe, usmehy Mijewosutor Xonguura ,EPC“-MN a.n. Tpebuwe 3N
"XuapoenektpaHe Ha Tpebuwrwuuu" a.a. Tpeburbe u nosesaHUx nuMua y cMucny 3akoHa o
jaBHUM npeay3sehuma.
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Aa. 5.

DoHowewe Oanyke o yceajarwy U3sjewraja ycknahenoctu nocnosama MNpeayseha ca
3aKOHCKUM U APpYrMm perynatopHum 3axrtjeemma y 2022, roamHum;

MpeacjeaHunk CKynwTuHe OoTBapa AUCKYCHUjY NO OBOj TAYKU AAHEBHOT PAA.~-==-=====m=mmmmmmnm
30PA BUOOBUT, ca npebusanmwrem y Cpnuy, Yn. 3natnbopcka 66, npeacrasHuk MX "EPC"

— MM a.n. Tpebure n ®oHpa 3a pectutyuujy Penybnuke Cpncke a.n. bawba Jlyka, Kao
akuuoHapa y Mjewosutom xonauury EPC — MI a.a. Tpebuwe - 3N ,XugpoenekrpaHe Ha
Tpebuwruun Al Tpebure, uctnye cwepehe: gocrasmweH je U3sjewTaj o ycknaheHocTu
nocnosatba lNpeayseha ca 3aKOHCKUM U APYrUM perynatopHum 3axtjesuma y 2022. roamHu.
MomeHyTn U3BjewTaj je ycsojeH op ctpaHe Opbopa 3a pesusnjy u HagsopHor oabopa.
UHTepHn pesu3op v Oabop 3a peBusnjy Cy OMNCEXHUM Npernefom AOKyMeHTauuje u
PErynaTtopHUX akata, Kao MU 3aNUCHUKA O KOHTPOJIama PasnuUymUTUX CNO/bHUX MHCTUTYLM]A
(MYPC, YMNO, uHcnekumje...) yTBpannn gda je npepysehe ycknaguno cBoje nocnoBarbe ca
3aKOHCKUM U AIPYTUM perynaTtopHuM 3axTjeBuma, Te HUcy youmnum buno wra wro 6m ykasano
Aa ce NMponucKu He NnowiTyjy, OCUM Yy AUjeny Kalikterba Ko u3paga nnaHoBa NocnoBarba U
n3BjewTaja 0 NOC/NI0Bakby, Ha WTa CaM MaXkKky CKpeTana u cama y ayxem nepuoay. MNopepg,
Tora, Hag3sopHu oabop je y3 cBoj 3ak/byyak goctasmo u MU3sjewTaj o ycknahenoctn. C Tum y
BE3M, XKeNUM yrno3opuTu HaaexHe Ha noTpeby Aa ce NnoOMeHyTe HenpasuIHOCTU UCnpaBe y
HapeaHOM nepuoay y OHOj Mjepu y Kojoj pyLWTBO U HEerosu opraHu mory ga ytuuy. Tpa)kum
A3 Ce 0BO 3aNMCHUYKKU KOHCTaTYyje U MHKOPNOPUPa Y KOHAYHWU TEKCT CKYNLUTUHCKE O4NYKE U
TOj cMTyaumjm rnacam ,3a”“.

MpeacjeaHnk CkynwtuHe aaje Ha rnacarbe OAnyKy o yceajarby U3sjewTaja o ycknaheHocTu
nocnosarba lMpepgyseha ca 3aKOHCKUM U APYTUM PErynaTopHum 3axtjesuma y 2022. roamHu,

Lo B

OONYKY
0 ycBajary M3BjewrTaja o ycknaheHocTu nocnosama MNpeayseha ca 3aKOHCKUM U

APYrMMm perynaTtopHum 3axrjesuma y 2022. roamHm

I

CkynwTtuHa akumoHapa Mjewosutor Xonguura ,LEPC“-MMN a.n. Tpebumwe 30
"XuppoenektpaHe Ha Tpebuwrunumn" a.n. Tpeburse je pasmatpana u yceojuna M3sjewTaj o
ycknaheHocTu nocnosama lNpeayseha ca 3aKOHCKUM M APYrUM perynaTtopHUM 3axTjesuma y
2022. roanHm 6poj: 6922 op 28.08.2023. roguHe, focTas/beH 3ak/byykom HaasopHor ogbopa
Mpepy3eha, 6poj: HO-8228-XIV/7 og 12.10.2023. roguHe, n 3ak/byukom Oabopa 3a pesusujy
Mpeayseha 6poj: OP-8194-6-5-2/23 op 12.10.2023. roguHe, y Be3u ca oBum M3sjewwuTajem, a
Hanase ce y npuaory ose Ognyke n YMHe HheH cacTaBHU AMUO.

|
CkynwTtuMHa akuuoHapa Mijewosutor Xonguura ,LEPC“-MMN a.a. Tpeburwe 30
"XupapoenektpaHe Ha Tpebuwrwuun" a.g. Tpeburbe Hanomurbe ga cy UHTEPHU pesu3op u
Opbop 3a pesBu3njy ONCEXHUM Nperneaom AOKYMEHTauuje U perynaTtopHMx akarta, Kao u
3aMUCHMKA O KOHTpO/JIama pas/inumTux cnosbHUx uHctutyumja (MYPC, YUO, uHcnekyuje...)
ytepaunun paa je [llpepysehe ycknaguno cBoje NOCNOBatbE€ Ca 3aKOHCKUM U APYrum
perynaTopHuUm 3axTjeBuma, Te HuUcy youmnu 6uno wra wro 6u ykasano ga ce nponucu He
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nowTyjy, OCUM Yy Aujeny Kalwmerba KoA u3paja NnnaHoBa NOCNOBarba M M3BjewTaja o
noc/noBakby, Ha WTa Ce NaXKka CKpeTana y ayxem nepuogy. Mopeg tora, Hap3opHu oabop je
y3 CBOj 3aK/by4ak foctaBuo u U3sjewTaj o ycknaheHocTu.

C Tvm y Be3u, ynosopasajy ce HagnexHn Ha notpeby Aa ce NOMeHyTe HeNpPaBUAHOCTM
ucnpase y HapegHOM nepuoay y 0Hoj mjepu y Kojoj lMpeaysehe v werosu opraHu mory aa
yTU4y.

1]

OBa OpnyKa cTyna Ha cHary AaHom AoHouwera u yHujehe ce 6e3 ognararba y Krbury
oanyka lpeayseha, objasuhe ce Ha ornacHum Tabnama MNpeayseha, MHTEPHET CTPaHULM
barbanyuke bep3e, u uHTepHeT ctpaHuum Mpeayseha.

3a cy rnacanm:

MX EPC MIT Al TPEBUHE

MPED® ALl BAHA JTYKA

AYU® KPUCTANT UHBECT ALl - OAU® FUTURE FUND

®OH/J 3A PECTUTYLUIY PC Al BAHA TYKA

AYN® KPUCTAZT UHBECT Al - OMU® MAXIMUS FUND

AYN® EUROINVESTMENT-OAU® EUROINVESTMENT ®OH/1

AYNO MANAGEMENT SOLUTIONS - OAU® NMPODUT NAYC

AYN® NMOJIAPA UHBECT A/l - OAU® ADRIATIC BALANCED

AYNDO MANAGEMENT SOLUTIONS - OAU® BOPC UHBECT ®OH/

AYNO® NOJSTAPA UHBECT Al - OAUD JAXOPUHA KOUH

AYND MANAGEMENT SOLUTIONS - OMU® BEA/IKAH UHBECTMEHT ®OH/,

ON® CA JABHOM MNOHYAOM CME BH EQUITY

AYU® MANAGEMENT SOLUTIONS - OMU® BB ®OH/

3U® UPOBUX ®OHA A.4. MOCTAP

6PHOLW APATOMWP

MWIJOBUR C/TABULLIA

LWETPT HUKONA

HYYYKOBUR APAXEH

KWJAL AYLLIAHKA

MWIUBOJEBUR 30PAH

Mpotus Huje 61O HUKO.
Y3apiKaH Huje 6Mo HUKO.

YKynHO:
3a MpoTtus Y3apKaH
AKuumja 540.480.179 0 0
MpoueHar 100,00 0,00 0,00

NpeacjeaHuk CKynwTMHe KOHCTaTyje Aa je AoHeceHa Oanyka o ycBajarby M3sjewTaja o
ycknaheHocTu nocnosamba lMpeayseha ca 3aKOHCKUM U APYrMM peryiiaTopHUM 3axTjeBuma y
2022. TOAUHMN —-=--mmmmmecmmceeee

Aa. 6.

AoHowere Oanyke o yceajarby U3Bjewraja o pagy Oabopa 3a pesusnjy Mjewosuror
Xonpuura "EPC"-MIM a.a. Tpebuwe 3 ,XugpoenekrpaHe Ha Tpebuwrmuuu” a.a.
Tpeburbe, 3a nocnosHy 2022. roguHy;

MpeacjeaHuk CKynwTHHE 0TBapa AUCKYCHjY NO OBOj TAYKU AHEBHOI PEAA.--=-=============-
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30PA BUAOBUH, ca npebusanuwrtem y Cpnuy, Ya. 3natmbopcka 66, npeacrasHuk MX "EPC"
— MM a.n. Tpebure n doHaa 3a pectutyumjy Penybnunke Cpncke a.A. barba Jlyka, Kao
akumoHapa y Mjewosutom xonguury EPC — MI1 a.a. Tpebure - 3M ,XuppoenekrpaHe Ha
Tpebuwrwuun” AL Tpeburbe, nctnye cpepehe: Oprad Koju casvea cjegHuuy CrynwTuHe
aKkuMoHapa pocrasumo je U3sjewTaj o pagy Oabopa 3a peBusunjy 3a NOCNOBHY 2022. ropuHy,
KOjU je cauMibeH y CKnaay ca Nponucuma v gaje NnpuKas paja 0BOr opraHa Kpos npusmy 16
OApPMaHUX CjefHULA, A0HECEHUX MULLbEHA, 3aK/by4aKa U CIMYHO. Y U3BjewTaj Cy yK/by4YeHe
u Heke cjeaHuue 3 2023. roguHe, Ha Kojuma Cy pa3maTtpaHa nuTarba Be3aHa 3a NocN0Bame
y 2022. roguHun. baHKka Hanomukbe Aa bu 3a nojeavHe oanyke KOje je oBaj opraH AOHOCKO
Tpebano Aasatv onwupHuja obpasnoxerba y CMUCNYy Meputyma oanyke (cywTnHa ymjecto
dopme).

Hap3opHu oabop je npuxsaTtvo M3sjewTaj o pagy Oabopa 3a peBusujy. Opbop 3a pesusnjy je
y u3BjewTajHOM nepuoay AOHOCUO OAJIYKE M3 CBOje HAANEKHOCTHU, a Y3 CKYMWTUHCKE
maTtepujane cy AocCTaB/beHe u oarosapajyhe npenopyke oBoOr opraHa, Kao M U3BjewTaj 0
YroBOpMMa Ca NOBE3aHWM NWUMMa M ycknaheHoCcTW nocnosarba (pasmatpajy ce y OKBUpY
noce6HMX Tauaka). He3aBUCHM PEBM30P je UCKa3a0o MULL/bEHbE Ca pe3epBom (o yemy he Buwe
pujeun 6utn y oksupy Tauke 10. npeanoxeHor AHEeBHOr pefa) y3 CKpeTarbe na)kke no
PUHAHCUjCKUM U3BjeLLITajuMa Ha YTOPXKEHOCT Hayena CTaIHOCTM NOC/I0Bakba. CraBa cam ga je
Opnbop 3a peBuU3Mjy MOPao Aa YKaXKe U NPEeBeHTUBHO AjeNyje Ha youeHe HenpasunHoCT1 y
GUHAHCUJCKUM M3BjeLTajMMa KOje jé KOHCTAaToBao pPeBu3Op, a He Aa Ce Camo ,orpagn” y
cmucny pa cy Ynpasa u Hap3opHu oabop OArOBOPHM 3a cacTas/barbe U 0b6jeKkTneHO
npuKasmsare GUHaHCKjCKUX u3BjewwTaja y cknagy ca MPC. Mehytum, umajyhu y suay aa je
Bnapga PC y ¢yHkumju CkynwTtuHe akumonapa MX EPC MM AJ Tpebure ycsojuna cse
nojeAuHayHe rogviibe usBjellTaje, rnacam ,3a“, y3 HanomeHy Opbopy 3a pesusnjy pgay
capafitbv Ca UHTEPHOM PEBU3NJOM MAKCMMMU3MPa Hanope y CMUC/Y NpeBeHuuje rpewaka y
KibMIKEHbMMa, nocebHo anoctpodupajyhu nutarba Ha Koja je peBu3Op yKa3ao y CBOM
n3sjewrTajy 3a 2022. roguHy. Tpaum fa ce 0BO 3aNMCHUYKM KOHCTaTyje U MHKopnopupa y
TEKCT KOHaYHe CKYNWTUHCKE OANYKe.

0631pOM Aa Ce HMKO BULLE HUMje jaB/bao 3a pujey, npeacjieaHnK CRynwTMHe Aaje Ha rnacarbe
OanyKy o ycsajarby M3sjewrTaja o pagy Oabopa 3a pesusujy Mjewosutor XonauHra "EPC"-
MM a.a. Tpebure 3NN ,XuapoenektpaHe Ha Tpebuwrunun® a.a. Tpeburbe, 33 NOCNOBHY 2022.
FOLMHE, Y TEKCTY === m e o oo e e o e e

OANYKY
o0 ycsajary MU3sjewraja o pagy Oabopa 3a pesusujy Mjewosuror XonaguHra "EPC"-MN
a.n. Tpebuwe 3N ,XugpoenekrpaHe Ha Tpebuwruum” a.a. Tpebure, 3a nocnosHy 2022.
roauHy

Ynau 1.

CKynwTMHa akuuoHapa Mijewosutor Xonauura ,EPC“-MI a.a. Tpeburse 3M1
"XuapoenekTpaHe Ha Tpebuwrmuumn” a.a. Tpeburbe je pasmatpana, u y3 HanomeHy Oabopy
3a peBu3njy Aa y capagrM Ca MHTEPHOM PEBM3NjOM MaKCMMU3Mpa Hanope y CMucay
npeBeHLMje rpeLlaka y Kibkerbuma, nocebHo anoctpodupajyhu nurarba Ha KOja je peBn3op
yKa3ao y cBom u3sjewTajy 3a 2022. roguHy, ycsaja MU3sjewTaj o paay Opbopa 3a pesusnjy
Mjewoswutor Xonauura "EPC"-MIM a.a. Tpebuibe 311, XnapoenektpaHe Ha Tpebuwruumn” a.a.
Tpeburbe, 3a nocnosHy 2022. FloaunHy.
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3akmwyyak HagsopHor ogbopa, 6poj: HO-8228-XIV/5 04 12.10.2023. roauHe, ce Hanasu
y npunory ose O4nyke 1 YMHW HEH CaCTaBHU AKO.

Ynan 2.
OBa Opnyka cTyna Ha cHary AaHOM AOHOWeHa U yHujehe ce 6e3 opgnararba y Kibury
oanyka lNpeayseha, objasuhe ce Ha ornacHum Tabnama Mpeayseha, nHTepHeT cTpaHuum
batbanyuyke bepse, n MHTEpHET cTpaHUUM MNpeayseha.

3a cy rnacanum:

MX EPC MIN ALl TPEBUHE

MPED® ALl BAHA JTYKA

AYN® KPUCTA/I UHBECT ALl - OAU® FUTURE FUND

®OHJ 3A PECTUTYLIUIY PC ALl BAHbA IYKA

AYND KPUCTAN1 UHBECT ALl - OMU® MAXIMUS FUND

AYND EUROINVESTMENT-OAMU® EUROINVESTMENT ®OH/,

AYN® MNOSTAPA UHBECT A/l - OAU® ADRIATIC BALANCED

AYN® NONAPA UHBECT ALl - OAU® JAXOPUHA KOUH

ON® CA JABHOM NOHYAOM CME BH EQUITY

3U® LLIPOBUX ®OHA A4.4. MOCTAP

EPHOLI APATOMWP

MWJOBUR C/TABULLIA

LUETPT HUKONA

HYYKOBUR APAXEH

KMJAL AYLWAHKA

MW/INBOJEBUT 30PAH

Mpotue Huje 6o HUKO.

Y3apauum cy bunu:

AYND MANAGEMENT SOLUTIONS - OAU® NMPODUT NAYC

AYND MANAGEMENT SOLUTIONS - OAU® BOPC MHBECT ®OH/

AYND MANAGEMENT SOLUTIONS - OMU® BANNKAH UHBECTMEHT ®OH/,

AYN® MANAGEMENT SOLUTIONS - OMU® B6 ®OHA

YKynHo:
3a MpoTtue Y3aprkaH
AKumja 533.874.595 0 6.605.584
MNpoueHar 98,78 0,00 1,22

lNpeacjepgHunk CrynwTHe KOHCTaTyje Aa je aoHeceHa Opnyka o Oanyky o ycBajarby
U3sjewrTaja o papy Oabopa 3a pesusujy Mjewosutor Xonguura "EPC"-MM a.a. Tpeburbe 3
»Xnapoenektpare Ha Tpebuwruun” a.a. Tpeburbe, 3a N0cN0BHY 2022. FTOANHE, ~-----m-mmmnmv

- -~ . - - - -~ - - - - -

Aa.7.

AoHowere Oanyke o ycsajarby Ussjewraja o pagy HagsopHor oabopa Mjewosuror
Xonauura "EPC"-MM a.a. Tpebuwe 30 ,XugpoenekrpaHe Ha Tpebuwrmwnun” a.a.
Tpeburbe, 3a nocnosHy 2022. roguHy;

MpeacjegHnk CRynwTHE 0TBapa AUCKYCHUjy MO OBOj TAYKU AHEBHOT PEAA,----------nn-nnm
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30PA BUOBUF, ca npebusanuwtem y Cpnuy, Ya. 3natubopcka 66, npeacrasHuk MX "EPC"
— MM a.n. Tpebure u ®onpa 3a pectutyumnjy Penybnnke Cpncke a.a, Barba JlyKa, Kao
akumoHapa y Mjewosutom xonauury EPC — MI1 a.a. Tpebure - 3M ,XuapoenekTpaHe Ha
Tpebuwruun” ALl Tpeburbe, uctnye cpeaehe: OpraH Koju casnsa cjegHuuy CRynwTuHe
akuuoHapa poctasuo je U3sjewrTtaj o pagy HapsopHor opnbopa 3a nocnosHy 2022. roauHy,
KOju faje NpuKas paja OBOr OpraHa Kpo3 Npusmy OAPMKaHUX CjeAHMUA, AOHECEHNX OANYKa,
MULL/bEHA, 3aK/bydaka U CinyHO. Y M3sjewTtajHom nepuoay, Haa3opHU onbop je ogpxao 5
cjepgHuua (oA Tora jeaHy y 2023. roauHu), anu je 3HavajaH 6poj oanyka AOHOCUO NyTeEM
tenedoHckux cjeanuua (oko 70 opnyka). Ha cjeaHuuama cy AOHOWEHE OANYKe U3
HaanexHoctn HagsopHor ogbopa. ChYHO Kao U KOA, Opbopa 3a pesusunjy, HanoMuneM Aa
6u 3a nojeauHe OANyKe Koje je 0Baj opraH AOHOCHUO Tpebano pasatvM ONWMPHKU)A
06pa3noxerba y CMUCAY MEPUTYMA OANYKe (CyWTUHA YyMjecTo dopme, jep cToju HNp. Aa je HO
yCBOjWO 0ANYKy ca HaBoherbem 6poja ucte, ann 6e3 cywTnHe came oAaNnyke).

Cakpehem naxrby HagsopHom oabopy Aa je y cknagy ca oppenbama unaHa 24. 3akoHa 0
jaBum npeay3ehmnma, OH 0AroBOpaH 3a cauuntbasarbe OUHAHCUJCKUX U3BjeLTaja U HE MOXKe Aa
NPeHoCcU Ty OATOBOPHOCT Ha YNpasy, KaKo je TO YYUHUO Y oapeheHum AOKyMeHTUMa Koja Cy
ycBajaHa Kao NpWAor rogulikbum u3sjewTajuma. Unak, Hap3sopHuu opbop je y ckaony
CKYNWTUHCKMX MaTepujana A0CTaBUO CBOje NpPONpaTHe akTe y3 roguiibe u3sjewTaje, na je
ctaB HapsopHor oabopa no 0BUM nNuTarbMma jacaH. HesaBucHM pesusop je 4ao MULWbEE
,Ca pe3epBomM” No PUHAHCUJCKMM U3BjELITAjUMA Y3 CKpeTatbe NaXHe, 3a Yyuje je caunrbaBarbe
oarosopaH HaasopHu oabop. Yaumajyhu y 063up cee Hanpujes HaseAeHo, 3a,0B0/bHA CaM
no6o/blarbem pesyaTarta NocNoBakba M3 OCHOBHE aKTUBHOCTK, anu cam 3abpuHyTa 3a HauuH
ynpas/arba ukeugHowhy, nocebHo nmajyhu y Buay n mulyberbe He3aBucHor pesnsopa.
Mehytum, umajyhu y sugy aa je Bnaga PC y ¢oyHkumjn CKynwitMHe akumnoHapa MX EPC MI
Al Tpeburbe ycsojuna cBe nojeauHadHe roavilbe u3BjellTaje, rnacam ,33", y3 HanomeHy
HapsopHom oabopy Ha npobujarbe POKOBA 33 CasuBare roguuibe cjegHunue CrynwtuHe
akuuoHapa, 6yayhu aa je pok 3a casuBarbe oBe cjegHuue 610 HajkacHuje 30. 06. 2023.
roguHe. Mako A0 Kalkera Yy yCBajarby roaniibux U NNAHCKMX AOKYMeHaTa He A0/1a3n camo
U UCKbyumnBo 360r akTuBHOCTU [lpywiTea, cyrepuwem Haa3opHOM onbopy Aa makcumusunpa
Hanope Kako 61 0BY AOKYMEHTM bunu ycBajaHu Ha Bpujeme. TpaXunTi aa ce 0BO 3aNUCHUYKU
KOHCTaTyje ¥ MHKOPNOPMPa Y TEKCT KOHAYHEe CKYMNWTUHCKE OAYKe.

0631poMm Aa ce HUKO BULIE HUje jaBMO 3a pujey, NpeacjeaHuK CkynwTHHe gaje Ha rnacame
OpnyKy 0 ycBajarby M3sjewrTaja o paay HaasopHor ogbopa Mjewosurtor XonauHra "EPC"-MTI
a.n. Tpebuwe 3M ,XugpoenektpaHe Ha Tpebuwruun® a.n. Tpeburbe, 3a nNOCAOBHY
2022.roanHY, Y TEKCTY --=-=-=-

OANYKY
o0 ycBajarby U3sjewraja o pagy HapsopHor oabopa Mjewosuror Xonauuxra "EPC"-MI a.A.
Tpeburbe 3M ,XuapoenektpaHe Ha Tpebuwwuun“ a.a. Tpeburse, 32 NOCNOBHY 2022.
roauHy

YnaHu 1.
CKynwTMHa aKkuuoHapa Mjewosutor Xonaguura ,EPC*-MI  a.a. Tpeburwe 3
"XugpoenektpaHe Ha Tpebuwrnun" a.n. Tpeburbe je pasmarpana, U y3 HanomeHy
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HaasopHom opbopy Ha npobujatbe pokoBa 3a ca3uBarbe Foanwme cjegHunuye CkynwTtuHe
aKuMoHapa, ycsojuna UssjewrTaj o paay HaasopHor op6opa Mjewosutor Xongunra , EPC“-
Ml a.a. Tpebure 3M "XugpoenektpaHe Ha Tpebuwrwunun" a.a. Tpebume 3a nocnosHy 2021.
rOAWHY, AoCTaB/beH 3aksbyykom HapsopHor ogbopa bpoj: HO-8228-XIV/6 oa 12.10.2023.
rOAVHE, KOjW ce Hanasn y npunory ose OANYKE U YUHU HEH CACTABHU Ano.

Pok 3a casusare oBe cjegHuue je 6uo HajkacHuje 30.06.2023. roguHe. Nako ao
Kallkberba y yCBajatby rogMWkmX U NAAHCKMX OKYMEHATa He AONA3n CamMO M UCK/bYHYMBO 360r
aKkTMBHOCTM [lpywTsa, cyrepuwwe ce HaazopHom 0ADOpPY Aa MakcMMU3Mpa Hanope Kako 6u
OB AOKYMeHTH bunn yceajaHu Ha Bpujeme.

Ynau 2.
Osa Opgnyka cryna Ha CHary AaHOM AoHOWeHa U yHocu ce Be3 oanararba y Kroury
oanyka lpeayseha, objasuhe ce Ha ornacHum Tabnama Npepyseha, uHTEpHET cTpaHuum
batbanyyke 6ep3se, u MHTEpHeT cTpaHunum MNMpepyseha.

3a cy rnacanu:

MX EPC MIN ALl TPEBUHSE

MPE® Al BAHA JTYKA

AYNP KPUCTAN UHBECT ALl - OAU® FUTURE FUND

®OH/ 3A PECTUTYLIMIY PC ALl BAHbA /IYKA

AYN® KPUCTA/I UHBECT ALl - OMUD MAXIMUS FUND

AYND EUROINVESTMENT-OAU® EUROINVESTMENT ®OH/A

AYN® NONAPA UHBECT Al - OAU® ADRIATIC BALANCED

AYN® NOJTAPA UHBECT Al - OAU® JAXOPUHA KOUH

OWN® CA JABHOM NOHYAOM CME BH EQUITY

3P LLPOBUX ®OHA A.4. MOCTAP

6PHOL APATOMMWUP

MWJOBUR CNNABULLIA

LUETPT HUKONA

HYYKOBUR APAXEH

KWJAL, AYLIAHKA

MW/IMBOJEBUT 30PAH

MpoTus HKnje 6MoO HUKO.

Y3apauum cy bunu:

AYN® MANAGEMENT SOLUTIONS - OAU® NPODUT NAYC

AYN® MANAGEMENT SOLUTIONS - OAU® BOPC MHBECT ®OHA

AYN® MANAGEMENT SOLUTIONS - OMU® BA/IKAH UHBECTMEHT ®OHA,

AYN® MANAGEMENT SOLUTIONS - OMU® BB ®OH/

YKynHo:
3a MpoTus Y3apxaH
AKkumja 533.874.595 0 6.605.584
MNpoueHar 98,78 0,00 1,22

MpeacjegHuk CkynwTMHe KOHCTaTyje Aa je poHeceHa Opnyka o ycBajarby MU3BjewTaja o pany
HaasopHor ogbopa Mjewosutor Xongurra "EPC"-MI a.4. Tpebuwe 3 ,XugpoenektpaHe
Ha Tpebuwrunun” a.p. Tpebuibe, 3a NOCNOBHY Z O e Y —
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Ap.8.

LloHowere Oanyke o yceajarby MU3sjewraja o nocrosawy Mjewosuror XonauHra "EPC" -
Mn a.a. Tpeburbe 3N "Xuapoenektpare Ha Tpebuwrwnuun" a.a. Tpebuibe 3a nepuoa
janyap - peuembap 2022. roguHe

MpeacjeaHnk CKynwTUHE 0TBapa AUCKYCKjy NO OBOj TAYKWU AHEBHOT PeAa. -----=--=-=======-
30PA BUAOBUT, ca npebusanuwTtem y Cpnuy, Yn. 3natubopcka 66, npeactasHnk MX "EPC"

— MM a.n. Tpebure n ®oHga 3a pectutyunjy Penybnuke Cpncke a.a. batba Jlyka, Kao
akuvoHapa y Mjewosutom xonguury EPC — M a.a. Tpebure - 3l ,XuapoenekrpaHe Ha
Tpebuwmuumn” Afl Tpeburbe, uctnue cbesehe: OpraH Koju casuea cjeaHWUy CKRynwTuHe
aKUMOHapa aoctasmo je M3sjewTaj o nocnosarby 3a 2022. roguHy cauukbeH y Cknaay ca
nponucuma, ytepheH og ctpaHe Ynpase u npuxsaheH op cTtpaHe HagsopHor opbopa u
Opbopa 3a pesusnjy. U3jaBa o ycknaheHOCTH je AOCTaB/beHa y OKBMPY NPETXOAHE Tauke
AHEBHOTr peaa.

OcHoBHa obusbexkja nocnosarwa y 2022. roamHK Cy ce 04HOCUANA Ha 1oLy XUAPONOrujy Koja
je ycnosuna n uspaay pebanaHca nnaHa nocnosarba 3a 2022. roauHy. Y HeKUm mjeceumma je
OCTBapeH BULLErOAWWHKU MUHUMYM KOTE akymysiauuje, Koju je uvak NpPMjeTMo NOTNYHO]
obyctasu papa arperata Ha XE Tpebuwe 1. Unak, xmaponoulka cuTyauuja ce Kpajem
HoBembpa u y geuembpy nonpasuna, nNa je ocTBapeHa NpoussoAtba 04 103,73% y ogHOCY Ha
PebanaHc.

Buas/buso je Aa je ApywTeo 3HayajHo nosehano ocTeapetrbe npuxoaa u nobutn. Harnawasam
na 6u, 4ak U y cayyajy yBakasarba npumjeabe pesusopa y nornegy epekara npoujeHe Tj.
OTNMUCa 3anuxa, pesynTar nocnosara buo nosuTusaH. lNopes Tora, pesynTaTt NocnoBaka y
GunaHcy cTarba je u sehu (28.815.990,00 KM) y ogHocy Ha bunaHc ycnjexa.

MehyTum, Mako je Bua/bm1eo Aa je NMKBUAHOCT NobosbliaHa, oBe NoAaTke Tpeba TymaunTun y
cBjeTny npumjeabu pesnsopa Koje ce TU4y HenpasuaHOr UCKasMBakba nosuuuje rotoBuHe v
ayropouHux obasesa, o yemy he Buwe pujeun 6UTH y OKBUPY TauKe y KOjoj Cé pa3matpa
peBu3opcKu u3sjelwuTaj. NMpobnemn y oapxkasarby MMKBUAHOCTM CY U Aa/be NPUCYTHK, @ Ha
YrPOXEHOCT Hauena CTaiHOCTM NOCN0Bakba je YNo30puo v pesusop. Nputrucak Ha IMKBUAHOCT
y Hajsehoj mjepu Bpwu ynararbe y XE [labap, a Tpeba umatv y BUAY 1 Aa je U3 pesn3opcKor
W3BjelTaja BUA/LMBO Aa Cy KPEAUTU Y3UMaHU y3 yroBopeHe BapujabunHe kamatHe cTone,
WTO 3Ha4ajHo nosehaBa pU3MK NOCNOBakba y yCN0BUMaA pacTa EYPUBOP-a, na je Ha 0BO
nutare notTpebHo 06paTUTK 3HaYajHY NaXKkby y HapeaHOM nepuoay.

YKynHe uHBecTUumje octsapeHe y 2022. roauHu cy m3Hocune oko 21,048 mununoHa KM
(PebanaHcom npeasuheHo 24,87 munuoHa KM) n puHaHCHMpaHe cy U3 BNaCcTUTUX CpeacTaBa
y u3Hocy og 10,51 muamona KM u u3 kpeguta 10,53 munmnora KM.

Y3aumajyhu y 063up cse Hanpujes HaBeAeHO, 3340BO/bHA Cam yHanpehem nocsosarba u3
OCHOBHE AjeNaTHOCTU, YaK M Yy NOropLIaHUM XMAPONOLWKUM YCN0BUMA, MehyTUm CTaBa cam
[a je nuTare nukBMaHocTM [pywTsa 036UbHO yrpoxeHo (nocebHo umajyhu y snay Aa
[lpyliTBO HEMa BUCOKa HeHannaheHa noTpakuBarba), Te Aa Ce y yCN0BMMA MHTEH3UBHOT
WHBECTMpPakba U pacTa HUBOA KaMaTHUX CTOMNA, OBOM NUTakby MOpa NOCBETUTH Hajo3buwHKja
na)kka.

Umajyhm y suay aa je Bnapa Penybnuke Cpncke y ¢yHkumju CKynwTuHe akuuoHapa
AKkumjckor ¢ponaa Penybauke Cpncke a.a. barba Jlyka y MX ,EPC MIN ALl Tpeburbe ycsojuna
U3sjewTaj 0 nocnosary MX ,EPC“ 3a 2022. roauHy (akTt 6p. 04/1-012-2-3334/23 op,
28.09.2023. roauHe), Te 3apyXuna npepcrtaBHUKe Kanutana MatuyHor npeayseha y
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CKynwiuHama akuuoHapa 3aBUCHUX npegyseha y cactasy MjewosuTor Xonguura
»Enektponpuspepna Penybauke Cpncke” Aa Ha CKyNWwTMHama akuMoHapa rnacajy 3a yceajarbe
NPEAMETHUX U3BjeluTaja 0 NocNoBakbY 3aBUCHUX npeay3eha 3a 2022. roAuHy, rnacam ,3a”“.

NpeacjegHuk CKynwTuHe faje Ha rnacarbe Oanyky o ycsajarby U3sjewrTaja o NOC/I0Bakby
Mjewosutor Xonauura "EPC" -MnM a.a. Tpeburse 301 "XuapoenektpaHe Ha Tpebuwruumn" a.a.
Tpebutbe 3a nepuog jaHyap - geuembap 2022. roauHe, Y TOKCTY m e e e

OANYKY
0 ycBajarby U3sjewraja o nocnosary
Mjewosurtor Xonaunra ,, EPC“-MI a.n.Tpebumwe
3N "Xugpoenektpane Ha Tpebuwrbuumn" a.a. Tpebure
3a nepuog janyap — geuembap 2022. roguHe

I
CkynwTuHa akunoHapa Mijewosutor XonauHra +EPC“-MIN a.n. Tpebumwe 30N
"XvapoenektpaHe Ha Tpebuwruum" a.a. Tpebure je pasmatpana u ycsojuna U3BjewrTaj o
nocnosaky Mjewosutor Xonguura ,EPC“-MMN a.n. Tpeburbe 30 "XugpoenektpaHe Ha
Tpebuwrwunun" a.n. Tpeburwe 3a nepuopg, jaHyap — geuembap 2022. roauHe, Koju je
AOCTaB/beH ca npujeanorom Ognyke HapgszopHor oabopa bpoj: HO-8228-XIV/8 0a,12.10.2023.
FOAVHE, U UCTK Ce Hanasu y NpuUory n YMHKU cactaBHu auo ose Opanyke.

I
Osa Opnyka cTyna Ha cHary AaHom goHolwera U yHujehe ce 6e3 ognarara y Krbury
ognyka lpeayseha, objaBuhe ce Ha ornacHum Tabnama MNpeayseha, uHTEpHET cTpaHMum
batbanyuke 6epse, u uHTepHer ctpaHuum MNpeayseha.

3a cy rnacanum:

MX EPC M ALl TPEBUHE

MPE® Al BAHA NYKA

®OH/ 3A PECTUTYLINIY PC ALl BAHbA /IYKA

AYND EUROCINVESTMENT-OAU® EUROINVESTMENT ®OH/

AYW® MNONAPA UHBECT Al - OAU® ADRIATIC BALANCED

AYN® NOJIAPA UHBECT ALl - OAUD JAXOPUHA KOUH

OU® CA JABHOM NOHYAAOM CME BH EQUITY

31O LPOBUX ®OHA A.4. MOCTAP

BPHOLW APATOMWUP

MWJOBUHK C/TABULLIA

LWETPT HUKONA

HYYYKOBUR APAXEH

KMJAL, AYWAHKA

MW/IMBOJEBUT 30PAH

Mpotue Huje 6Uo HMKoO.

Y3aapxanu cy bunu:

AYN® KPUCTAN UHBECT Al - OAU® FUTURE FUND

AYN® KPUCTAN UHBECT Al - OMU® MAXIMUS FUND

AYN® MANAGEMENT SOLUTIONS - OAU® MPODUT MAYC

AYN® MANAGEMENT SOLUTIONS - OAU® BOPC MHBECT ®OHA

AYN® MANAGEMENT SOLUTIONS - OMU® BA/IKAH UHBECTMEHT ®OHA
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AYN® MANAGEMENT SOLUTIONS - OMU® Bb ®OH/A

YKynHO:
3a MpoTtus Y3apKaH
AKumja 503.044.652 0 37.435.527
MNpoueHar 93,07 0,00 6,93

NpeacjeaHuk CKynwTUHE KOHCTaTyje Aa je AOHeceHa Opnyka O ycBajarby O YycCBajakby
U3sjewTaja o nocnosarwy Mijewosutor Xonguwra "EPC" -MIM  a.p, Tpeburwe 3
"XuapoenektpaHe Ha Tpebuwruun" a.n. Tpeburoe 3a nepuop jaHyap - neuembap 2022.
FOMHE; . ~==mmmmmmmm e o oo oo e e e

Ap.9.

NoHowere Oanyke o ycBajary puHaHcujckor Ussjewraja MjewosuTor XonauHra ,EPC“-
Mn a.a. Tpebure 3N "Xugpoenektpane Ha Tpebuwrmnun” a.a. Tpebure
3a 2022. roauHy

MpeacjeaHnk CKyNwTUHE O0TBapa AUCKYCUjy NO OBOj TAYKU AHEBHOI P@AA. ---=-m=-============
30PA BUAOBUT, ca npebusanuwTtem y Cpnuy, Y. 3natnbopcka 66, npeacrasHuk MX "EPC”

— MN a.p. Tpebure n doHaa 3a pectutyumnjy Penybnauke Cpncke a.a. Batba Jlyka, Kao
aKkuuoHapa y Mijewosutom xonguury EPC — MM a.a. Tpeburbe - 311 ,XnapoenektpaHe Ha
Tpebuwrwuuun” AL Tpebure, uctuye cbepehe: AOCTaB/bEHW CY  HEKOHCONMAO0BAHU
duHaHcKHjckn u3BjewTaju ApywTsa 3a 2022. roguHy, ytBpheHu op cTpaHe Ynpage W
npuxsahenn op ctpaHe HagsopHor opbopa u Opbopa 3a pesusnjy (6e3 BmMno Kakeux
npumjeabu). Kao wro je je HaBeAeHO y u3sjawrberby no HapeAHO] TaYyku AHEBHOr peaa,
HEe3aBUCHU PEBU30P j€ UCKA3a0 MULL/bEHEe C Pe3epBOM Y3 CKpeTarbe NaXre no UCTum. C
0631poM Ha 3Hauaj npumjeabu pesusopa, ctasa cam Aa je [lpywTeo npso Tpebano ypagutu
KopeKuuMjy OUHAHCKjCKMX M3BjewTaja Npema MuL/berby peBu3opa, a NOTOM UCTe ynyTuTH
CKYNWTMHM aKUMOHapa Ha u3jawrasare. Mehytum, ¢ ob3vpom aa je Bnapa Penybnuke
Cpncke y dyHKumju CKynwTMHe akuuoHapa Akumjckor poHAa Penybnuke Cpncke a.a. bara
Nlyka y MX ,EPC“ MN AL Tpebuiwe ycsojuna KoconnaosHe puHaHcujcke ussjewTtaje MX
EPC“ 3a 2022. roguHy (akt 6p. 04/1-012-2-3335/23 op, 28. 09. 2023. ropuHe), unju cy
cacTaBHM AMO M GUHAHCUjCKM wM3BjewTaju osor [pywTsa, Te 3aAyXuna npeacTaBHuUke
kanuTana MaTuuHor npeayseha y cKynwTMHama akuMoHapa 3aBucHUX npeayseha y cacrasy
Mjewosutor Xonguura ,Enektponpuspepsa Penybnuke Cpncke“ pa Ha CKynwTuHama
aKLUMOHapa rnacajy 3a ycBajarbe npeamMeTHUX UHaHCHUJCKMX U3BjeLuTaja 3aBUCHNUX npeay3eha
3a 2022. rogunHy, rnacam ,3a".

Ynpasa MNpepay3eha, je No nuTary 0Be Ta4ke n3Hujena ctas EKOHOMCKO dUHAHCK]CKOT CeKTOopa
W3 [upekumje 3a EKOHOMCKO OMHAHCUjcKe NOCNoBe, Aa KOPUroBarbe (QUHAHCMICKUX
u3sjewwTaja je moryhe 3aksbyyHo ca 30.06. Tekyhe roaguHe 3a NnpeTxoAHy roguHy. C 063mupom
[3 je He3aBMCHU PEBU30P OKOHYAO MPOLEC peBusnje y AeBETOM Mjecely, ucte Huje 6uno
moryhe kopurosatu. Llutupamo ogrosop Munuctapctsa puHancuja Penybaunke Cpncke 6poj
06.12/402-267-1/22 op, 14.09.2022. roauHe: ,,30KOH O pa4yyHosoOcmey U peeusuju
Peny6nuke Cpricke He nponucyje mozyhHocm npunpeme u npeseHmayuje m3e. KopueoeaHux
(PUHAHCUjCKUX u38jewmaja, 0OHOCHO PUHAHCUJCKUX u3sjewmaja 3a 06pavyHCKu nepuoo, Koju
ce cayurbasajy HaKOH UCMEeKa POKQa 30 Npunpemy u npe3eHmayujy ucmux.”

MPaBUNHUMKOM O PayYyHOBOACTBEHUX nonuTukama MX , Enektponpuspesa Penybnuke
Cpncke” M a.a. Tpebure (CnyxbeHun rnacHuk Enektponpuspese Penybnuke Cpncke 18/20
op 30.12.2022.) unaH 147 ctas (8) npeasuheHo je aa ce matepujanHO 3HaYajHOM rPEeLLIKOM
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CMaTpa, rpeluka Koja je seha 0g, 2% n3Hoca yKyNnHUX NPUXoAa OCTBAPEHUX Y TOKYy obpauyHckor
NEPUOAA, WTO y CAyyajy NpeaAMeTHUX 3anmnxa Huje 6uo cayyaj. BehuHa 3anuxa ce OAHOCU Ha
BUTaNHE pe3epBHe AKjeN0BE KOjU Cy HEONXOAHM Y MPOLECY NPOU3BOAHE U MOpajy ce apatn
Ha pesepsu. lpeaysehe he noctynutu y cknapy ca MPC 8 Maparpag 42.

O63upom ga aame Huje 6uno Avckycuje, MNpeacjeannk CKynwtuHe aaje Ha rnacare Oanyky
0 ycBajakby duHaHcujckor U3sjewTaja Mjewosutor XonauHra »~EPC“-MTI a.a. Tpebure 3
"XvapoenektpaHe Ha Tpebuwruum" a.a. Tpeburve 3a 2022. FOANHY, Y TEKCTY =====mmmemmmmmmmmae
OOANYKY
0 ycsajarby puHaHcujckor Ussjewraja Mjewosuror XonguHra »EPC“-MI a.a. Tpebure 30N
"XuppoenektpaHe Ha Tpebuwmwuum" a.a. Tpebumwe
3a 2022. roguHy

I
CKynwTtuHa akuuoHapa Mjewosutor Xonguura ,EPC“-MM a.ga. Tpebure 30
"XuppoenektpaHe Ha Tpebuwrunum" a.a. Tpebure je pasmarpana v ycsojuna GpUHaHCHjCKM
U3sjewrTaj Mjewosutor Xongwuura ,EPC“-MN a.a. Tpeburwe 3I "XugpoenekrtpaHe Ha
Tpebuwrunumn" a.a. Tpebure 3a 2021. rOAMHY, KOjU je JoCTaB/beH ca npujegnorom Opnyke
Hap3sopHor oabopa 6poj: HO-8228-XIV/9 oa 12.10.2023. roAvHe, N UCTU Ce Hanasu y npunory
Y YMHM cacTaBHu auno ose Oanyke.

[
Osa Opanyka cTtyna Ha CHary laHoOm AOHOLWEHa U yHujehe ce 6e3 opnararba y Krbury
oanyka lNpepyseha, objasuhe ce Ha ornacHum Tabnama MNpepyseha, UHTEPHEeT CTpaHuuu
batbanyuke 6ep3se, u uHTepHet ctpaHmum Npeayseha.

3a cy rnacanu:

MX EPC MIN ALl TPEBUHSE

MPE® Al BAHA TYKA

®OH/ 3A PECTUTYLWNIY PC Al BAHA NTIYKA

OU® CA JABHOM NOHYAAOM CME BH EQUITY

31O LUIPOBUX ®OHA A4.4. MOCTAP

bPHOLI APATOMMUP

MWJOBUR C/TABULLIA

LWETPT HUKONA

HYYYKOBUR APAXEH

KWUJALL AYLIAHKA

MW/IMBOJEBUT 30PAH

Mpotus HMje 61O HUKO.

Y3apxauu cy bunu:

AYN® KPUCTANT UHBECT Al - OAU® FUTURE FUND

AYND KPUCTAZTI UHBECT Al - OMUD MAXIMUS FUND

AYN® EUROINVESTMENT-OAU® EUROINVESTMENT ®OH/,

AYN® MANAGEMENT SOLUTIONS - OAU® NPODUT NAIYC

AYN® MNOSAPA UHBECT A/l - OAU® ADRIATIC BALANCED

AYN® MANAGEMENT SOLUTIONS - OAU® BOPC UHBECT ®OH/

AYWU® NOJTIAPA UHBECT A/l - OAU® JAXOPUHA KOUH

AYN® MANAGEMENT SOLUTIONS - OMU® BA/IKAH UHBECTMEHT ®OH/]
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NYN® MANAGEMENT SOLUTIONS - OMU® BE ®OH/A

YKynHoO:
3a Mpotus Y3apxaH
AKuuja 490.806.806 0 49.673.373
MNpoueHar 90,81 0,00 9,19

MNpeacjeaHuk CkynwTuHe KOHcTaTyje Aa je poHeceHa Opnyka o Opnyky O ycBajakby
duHaHcujckor M3sjewtaja  Mjewosutor Xonaguura ,EPCY-MMN  a.a. Tpeburwe 301
"XupapoenektpaHe Ha Tpebuwruumn" a.g. Tpeburbe 3a 2022. rofUHY.~--============ommmmeos

Ap.10.
NoHowere Ognyke o ycBajarby U3sjewTaja HesasucHor pesusopa ,GRANT THORNTON"“

A.0.0. bara Jlyka o pesusuju HeKOHCONMAOBAHUX PUHAHCHU]CKUX u3ssjewraja Mjewosuror
Xonguura ,,EPC“-MN a.n.Tpeburwe 3N "XuapoenektpaHe Ha Tpebuwrbunuyun” a.a. Tpebuwe
3a roAuHY Koja ce 3aBpliasa Ha aaH 31.12.2022. roguHe;

MpeacjeaHuk CKynwTUHE OTBapa AWCKYCUjy NO OBOj TA4KKU AHEBHOI PeAQ.------===========
30PA BUOBUF, ca npebusanuwtem y Cpnuy, Y. 3natnbopcka 66, npeacrasHuk MX "ERC"

~ MM a.a. Tpeburwe n doHaa 3a pectutyumnjy Penybauke Cpncke a.a. bara Jlyka, Kao

akuuoHapa y Mjewosutom xongunry EPC — MI a.a. Tpebure - 3 , XuapoenekrTpaHe Ha

Tpebuwrwuun” ALl Tpeburoe, uctnue cbegehe: Pesusunjy HEKOHCONMA0BAHUX bOUHAHCH]CKMX

n3sjewTaja [ApywTsa 3a 2022. roauHy je obasuna pesusopcka kyha ,GRANT THORNTON"

0.0.0. barba Jlyka M gocCTaBuna Mul/bere ,C pe3epBom” y3 CKpeTatbe naxibe. Pesepsa je

MCKa3aHa Ha cwegeha nutama:

- 3anuxe Ha gAaH 31.12.2022. roguHe cy WcKasaHe y u3Hocy oa 2.125.617,00 KM.
PeBM30PCKMM NOCTyNuMma je yTepheHo Ja npegmeTHe 3anuxe MMajy U3y3eTHO HU3aK
koeduumjeHT 06pTa, a 3anuxe MmaTepujana U pe3epBHUX Aujenosa y BpujeaHOCTU
1.395.284,00 KM Hucy umane usnas y nepuoay 2011-2018. roguHa. [lpylwiTeo Huje Bpluno
BpeAHOBaHE, OAHOCHO ycKnahueare BpujeaHOCTM 3aamnxa y Cknagy ca MPC, na je Ha 0Ba]
HauMH BPMjeAHOCT 3anuxa u pesyntat Tekyher nepuofa npeumjerbeH 3a oBaj U3HOC, a
rybuum no ocHOBY ycknahuearba BpUjeAHOCTU Matbe UCKasaHu 3a UCTU U3HOC;

- NpywTso je Ha AaH 31.12.2022. rognHe UCKa3ano BpPUjeAHOCT rOTOBMHE U FOTOBUHCKUX
eKBUBasieHaTa y usHocy oa 13.277.886,00 KM. OBaj U3HOC yK/bydyje U AWO opobpeHor, a
HEMOBYYEHOT KpeauTa Kog Komepuumjaniux banaka y nsHocy og 12.508.756,00 KM. 3a 0B3j
usHoc, [pywrtso je ysehano u apyropoyHe obasese no kpeautma. OBaKae HauuH
eBUAEHTUPAba HENOBYYEHOr Aujena Kpeauta Mmano je 3a noc/bepuuy npeujerbusare
rOTOBUHE M AYropoyYHUX KpeauTta y usHocy oa 12.508.756,00 KM.

CKpeTarbe NaXkke peBMu3opa je YCKO NOoBe3aHOo Ca Hanpujes HaseAeHWM, U OAHOCK Ce Ha

3HayajHy HeM3BjeCHOCT WUCMyHberba Hauyena CTanHoCTU Noc/ioBara, byayhu aa cy Tekyhe

obasese [lpywTsa Behe 0p HEroBe KPaTKOPOYHE MMOBMHe, nocebHo umajyhu y suay

npeLujereHOCT CTaBKe rOTOBUHE, AIOK CY KpaTKopoyHe obaBese eBnaeHTUPaHe y U3HOCY 04,

20,5 munmnoHa KM.

HagsopHu oabop n Oabop 3a peBusujy cy UcTm npuxsatuam 6e3 npumjeadu, npu yemy cy ce

,orpagunun” pa je Ynpasa, ogHocHO Ynpasa n Hag3opHu oabop (kop, 3ak/byuka Opbopa 3a

peBM3vjy) OAroBOpHa 3a CauyutbaBarbe W OBJEKTUBHO NpUKasvBatbe GUHAHCK)CKUX

ussjewrTaja. Umajyhu y Buay Hanpujes HaBeaeHo, Kao U YMbeHuuy Aa je Bnaga Penybnuke
Ctoada 21 oa 33



Cpncke y dyHKuMju CrynwTuHe akuuoHapa Akumjckor poHaa Penybaunke Cpncke a.n. bawa
Nlyka y MX LEPC" MM AL Tpebure ycBojuna Ms3BjewTaj He3aBUCHOr pesBU3opa no
KOHCONMAO0BaHUM duHaHCHjckum m3BjewTajuma MX ,EPC“ 3a 2022. roAuHy, Te 3a4yuna
NPeACTaBHMKE KanuTana MatuyHor npegyseha y ckynwTtuHama aKUMOHapa 3aBUCHMX
npeayseha y cacrtasy Mjewosutor XonauHra »Enektponpuspepna Penybauke Cpncke” Aa Ha
CKyNWTMHama akuuoHapa rnacajy 3a ycsajarbe MPEeAMETHUX PEeBU3OPCKUX u3gjewrTaja
3aBUCHUX npeayseha 3a 2022. roauHy (akT 6p. 04/01-012-2-3337/23 oA 28. 09. 2023.
roguHe), rnacam ,3a”.

NpeacjeaHuk CkynwTuHe paje Ha rnacarbe Oanyky o U3sjewraja HesasucHor pesu3opa
»GRANT THORNTON” a.0.0. Barba Jlyka o PeBM3njU HEKOHCONMAOBAHUX GUHAHCUjCKUX
u3sjewrtaja Mjewosutor Xonguura ,EPC“-MIN a.n.Tpeburwe 30 "Xuppoenektpave Ha
Tpebuwronum" a.p. Tpebure 3a roguHy Koja ce 3aBpwasa Ha gaH 31.12.2022. roguHe, y
PO K Y e e e e e e e e e o e

OANYKY
O ycBajarby U3Bjewraja HesasucHor pesusopa ,GRANT THORNTON" a.0.0. Bawa Jlyka o
pesu3nju HeKoOHCONMA0BaHUX PUHAHCHjCKUX usBjewraja Mjewosutor Xonguura , EPC“-
M a.a.Tpebume 3MM "XugpoenekrpaHe Ha Tpebuwwunyn" a.g. Tpeburwe 3a roguHy Koja
Ce 3aBpwasa Ha gaHd 31.12.2022. roguHe

|
CkynwtuHa akuyuoHapa Mjewosutor XonauHra JEPC““MN a.a. Tpebumwe 30
"XugpoenektpaHe Ha Tpebuwmuun" a.a. Tpebure je paamatpana u ycsojuna N3BjewTaj
HesaBucHor pesusopa ,GRANT THORNTON“ A.0.0. bawa Jlyka o0 pesusmju
HekoHconnposaHux  puHaHCHjCKMX ussjewraja Mijewosutor XonguHra ,EPC“-MM
a.A.Tpebure 3N "XuppoenektpaHe Ha Tpebuwruun" a.a. Tpebure 3a roguHy Koja ce
3aBpwasa Ha AaH 31.12.2022. roguHe, KOju je [A0CTaB/beH Ca npujegnorom Opnyke
HagsopHor ogbopa 6poj: HO-8228-XIV/10 oa 12.10.2023. roguMHe, U UCTU ce Hanasu y
NPUAOrY U YMHU cacTaBHu Amo ose Oanyke.
I
OBa Oanyka cTyna Ha cHary laHoMm AOHOLWEHa U yHujehe ce 6e3 opgnararba y Krbury
oanyka lNpepayseha, objasuhe ce Ha ornacHum Tabnama Mpeayseha, UHTEPHET CTpaHuum
barbanyuke bepse,  nHtepHer ctpaHmum Npepyseha.

3a cy rnacanu:

MX EPC MI ALl TPEBUHE

MPE® Al BAHA JTYKA

AYN® KPUCTANN UHBECT A/l - OAU® FUTURE FUND

®OH/ 3A PECTUTYLINIY PC ALl BAHA NTYKA

AYN® KPUCTA/1 UHBECT ALl - OMUD MAXIMUS FUND

AYN® EUROINVESTMENT-OANU® EUROINVESTMENT ®OH/,

AYN® MANAGEMENT SOLUTIONS - OAU® NPODUT NNYC

AYN® NONAPA UHBECT AL - OAU® ADRIATIC BALANCED

AYN® MANAGEMENT SOLUTIONS - OAU® BOPC MHBECT ®OHA

AYWU® MONAPA UHBECT A/l - OAUD JAXOPUHA KOWUH

AYN® MANAGEMENT SOLUTIONS - OMU® BANIKAH UHBECTMEHT ®OH/

ON® CA JABHOM MNOHYZAOM CME BH EQUITY

AYN® MANAGEMENT SOLUTIONS - OMU® BE ®OHA

31 LIPOBUX ®OHA A.4. MOCTAP
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EPHOLW APATOMWP

MWUJOBUR CNNABULLIA

WEPT HUKOJIA

YY4YKOBUH APAXKEH

MWTUBOJEBUR 30PAH

MpoTus cy rnacanu:

KMJAL AYLAHKA

Y3aprKaH Huje 610 HUKO.

YKYNHO:
3a MpoTtus Y3apxKaH
AKuuja 540.479.943 236 0
MpoueHar 100,00 0,00 0,00

NpepacjeaHnk CKynwTUHE KOHCTaTyje Aa je goHeceHa Opnyka o ycBajarby W3BjewTaja
HesasucHor pesusopa ,GRANT THORNTON“ p.0.0. barwa Jlyka o pesu3uju
HekoHcONMAaoOBaHUX  @uHaHCUjCKMX wm3BjewTaja MjewosuTtor XonauHra L,EPC“-MIN
a.n.Tpebuibe 3N "Xuapoenektpane Ha Tpebuwruun" a.a. Tpeburbe 3a roguHy Koja ce
3aBpLIaBa Ha AaH 31.12.2022. TOAMMHE . »~r=mrrmrormr s b s oo s tittn m o s

Ap.11.

NoHowere Ognyke o ycBajarby KOHCONMAOBAHOr M3BjewTaja 0 nocnosaky Mjewosuror
XonauHra ,,EPC“-MIN a.a.Tpeburwe 3N "Xuapoenektpane Ha Tpebuwrnumn” a.a. Tpebumwe
u , XnapoenektpaHe [labap” apywTBO ca orpaHu4eHoM oarosopHowhy Tpebutbe, 3a
nepuog janyap - aeuembap 2022. roguHe;

NpeacjeaHuK CKynWTUHE OTBapa AUCKYCKHjy NO OBOj TaYKU AHEBHOT PeAa.------=-=========-
30PA BUZIOBUT, ca npebusanuwrtem y Cpnuy, Yn. 3natubopcka 66, npeacrasHuk MX "EPC”

—~ MM a.n. Tpeburwe n donpa 3a pectutyumnjy Penybauke Cpncke a.n. bawba Jlyka, Kao
akumoHapa y Mijewosutom xonguury EPC — MIN a.a. Tpeburoe - 31 ,XuapoenektpaHe Ha
Tpebuwunumn” Afl Tpeburbe, ucTude cibeaehe: goctas/mweH je KoHconnaosanu MssjewwTaj o
nocnoearby 3a 2022. roanHy, yTBpheH oa ctpaHe Ynpase u npuxsahex og ctpane HagsopHor
opbopa n Opbopa 3a pesusmnjy. KoHconmpaumja je spweHa jep [pywTso uma noTnyHO
3aBUCHO nose3aHo nuue XE Nlabap. NMopea nokasartesba Be3aHUxX 3a nocnosarbe MatuyHor
ApYLITBa (KOjU Cy AaTU U Y HEKOHCONMA0BaHOM M3BjewwTajy o nocnosarby), M3 U3BjewrTaja je
BMA/bUBO Aa je nosesaHo nuue XE fabap A4.0.0. Tpeburbe, CAMYHO Kao U paHujuX roanHa (a
063Mpom Aa jow yBujek Hucy marpaheHa nocTpojerba), ocTBapuio cumbonuuHe ykynHe
npuxoae y usHocy og oko 32 xubaga KM u ykynHe pacxoge o4, 5,09 munmnoHa KM, Te je HeTO
nobuTak y bunaHcy ycnjexa Ha HMBOY rpynauuje nsHocuo 18,87 munnoHa KM (y 2021. roanHmn
3,25 munuona KM). Osgje Tpeba HarnacuTm Aa je Ha HMBOY [pyne NMKBUAHOCT 3HATHO bosba
y OAHOCY Ha MaTU4HO npeay3sehe, yak u Kaj ce yBaxe npumjeabe pesnsopa.

OCUM NOMEHYTUX MHBECTULM]a Ha HUBOY XET-a, U3 KOHCONMA0BAHOT M3BjewTaje je BUA/bUBO
pa cy y 3asucHom npeaysehy octBapeHe uHBectuuuje op 39,78 munvoHa KM (cse u3
BNACTUTUX CpeAcTasa) WTo je mare of PebanaHcom npeasuheHunx 118,9 munnora KM.
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Umajyhu y Buay pa je Bnapa Penybauke Cpncke y ¢yHKumjn CrynwTtuHe aKUuMOHapa
Akumjckor poHpaa Penybauke Cpnicke a.a. Bara Jlyka y MX ,EPC” MIN ALl Tpebutbe ycsojuna
WssjewTtaj o nocnosawy MX ,EPC” 3a 2022. roauHy (akT 6p. 04/1-012-2-3334/23 op
28.09.2023. roavHe), Te 3agyXuMna nNpeacTaBHUKE KanuTana MaTuuHor npeayseha vy
CKynwTHama akuMoHapa 3aBuCHMX npeayseha y cactasy Mijewosutor XonauHra
»Enektponpuspeaa Penybavke Cpncke” aa Ha CKynwTMHama aKumMoHapa rnacajy 3a ycsajarbe
NpeAMeTHUX U3BjeLTaja 0 NOCAoBakby 3aBUCHMX Npeay3eha 3a 2022. roguHy, rnacam ,3a”“.

O63vpom aa ce HUKO HuUje jaBuno 3a pujey, npeacjeaHnk CKynwTUHe Aaje Ha rnacare Opnyky
0 ycBajarby KoHconmposaHor m3sjewTaja o nocnosamwy Mjewosutor Xonguura , EPC“-MN
a.n.Tpeburbe 3NN "XugpoenektpaHe Ha Tpebuwrunum" a.a. Tpeburbe n ,XugpoenektpaHe

[abap” ApywTBO ca orpaHuYeHOM oAroBopHoLwhy Tpebure, 3a nepuoa | ao Xil 2022.
FTOAUHE, Y TOKCTY i mmmmmm e e oo e e e e e i 2 e e e

OANYKY
0 ycBajary KoHconmaosaHor ussjewraja o nocnosakwy Mjewosuror Xongunra ,,EPC“-MN
a.a.Tpebuwe 3NN "Xuapoenekrpane Ha Tpebuwruum" a.a. Tpebumwe u ,XugpoenekrpaHe
Aabap“ apywreo ca orpaHuyeHom oarosopHowhy Tpeburwe, 3a nepuog | ao Xl 2022.
roamHe

I

CkynwTtiMHa akuuoHapa Mjewosutor Xonguura ,EPC“-MN a.a. Tpebure 3N
"XvpgpoenektpaHe Ha Tpebuwmwuum" a.n. Tpeburwe je pasmatpana u ycsojuna
KoHconnposaHu ussjewraj o nocnosarby Mjewosutor Xonguura , EPC“-MN a.a.Tpebume 30N
"XunapoenektpaHe Ha Tpebuwruuun" a.a. Tpeburbe u ~XugpoenektpaHe [labap“ apywTso ca
OrpaHuyeHom oarosopHowhy Tpeburse, 3a nepuop | go XIl 2022. roaute, Koju je AOoCTaB/beH
ca npujeanorom Ognyke HaagsopHor oabopa, 6poj: HO-8228-XIV/11 og 12.10.2023. roguHe,
M UCTU Ce Hafasu y NpUaory U YnHKU cactasHu auno ose Oanyke.

|
Osa Opnyka cTyna Ha cHary AaHOM AoHOLWea U yHujehe ce 6e3 ognararba v Kroury
oanyka lpeayseha, objasuhe ce Ha ornacHum Tabnama MNpepyseha, WHTEpHeT CTpaHUUM
barbanyuke bepse, u uHTepHeT cTpaHuum MNpepayseha.

3a cy rnacanum:

MX EPC MIN AL TPEBEUHE

MPED® ALl BAHA JTYKA

®OH/ 3A PECTUTYUWIY PC Al BAHA JTYKA

AYN® EUROINVESTMENT-OAU® EUROINVESTMENT ®OH/

AYN® MONAPA UHBECT Al - OAU® ADRIATIC BALANCED

AYN® MOJIAPA UHBECT ALl - OAUD JAXOPUHA KOUH

On® CA JABHOM NOHYAOM CME BH EQUITY

3Ud LIPOBUX ®OHA A.[. MOCTAP

EPHOW APATOMWUP

MWJOBUR CTABULLIA

LWWETPT HUKONA

HYYHYKOBUR OPAXEH

KUJAL, AYLLUAHKA

MW/INBOJEBUTR 30PAH

Mporus Huje b1o HUKo.
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Y3apkanu cy bunu:

AYU® KPUCTAN UHBECT Al - OAU® FUTURE FUND

AYN® KPUCTANT UHBECT Al - OMUD MAXIMUS FUND

AYN® MANAGEMENT SOLUTIONS - OAU® NMPO®GUT MNYC

AYN® MANAGEMENT SOLUTIONS - OAU® 50PC UHBECT ®OH/,

AYU® MANAGEMENT SOLUTIONS - OMU® BA/IKAH UHBECTMEHT ®OH/],

AYN® MANAGEMENT SOLUTIONS - OMU® Bb ®OH/

YKYnNHO:
3a Mpotus Y3apxaH
AKuuja 503.044.652 0 37.435.527
MpoueHar 93,07 0,00 6,93

NpeacjeaHunk CKynwTUHE KOHCTaTyje Aa je goHeceHa OAnyKka o ycBajakby KoHconunpgosaHor
u3sjewrtaja o nocnosarwy Mjewosutor Xonguura ,EPC*-MI a.n.Tpeburve 31
"XuppoenektpaHe Ha Tpebuwruum" a.a. Tpeburbe n ,XuapoenektpaHe [abap” apywTeo ca
orpaHuyeHom oarosopHowhy Tpebuibe, 3a nepuog | 4o Xl 2022. roAUHE. -----==-=====m==mmmmoms
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Ap.12.

NloHowere Opnyke o yceajarby KoHconnpaosaHor GpuHaHCUjCKOT U3BjewTaja Mjewosuror
XonpuHra ,,EPC“-MnN a.n.Tpeburwe 31 "Xuapoenektpane Ha Tpebuwrmnuyn" a.a. Tpeburwe
u , XugpoenektpaHe [labap” apywTso ca orpaHudeHom ogrosopHowhy Tpebure, 3a
2022. roguHy;

NpeacjeaHuk CKynwTMHE OTBapa AUCKYCKUjY NO OBOj TA4YKM AHEBHOT pe/ia. -----=-==========
30PA BUAOBWUT, ca npebusanuwtem y Cpnuy, YA. 3natubopcka 66, npeacrasHmuk MX "EPC"
— MN a.an. Tpeburwe n ®oHaa 3a pectutyumnjy Penybnauke Cpncke a.a. bawa Jlyka, Kao
aKkumoHapa y Mijewosutom xonguury EPC — MM a.a. Tpeburbe - 311 ,XuapoenekTpaHe Ha
Tpebuwmuun” ALl Tpeburse, uctuye cibesehe: L0CTaB/LEH j€ KOHCONMAOBAHN GUHAHCK]CKM
ussjewTaju ApywTea 3a 2022. roguHy, ytepheHn o4 cTpaHe Ynpase u npuxsaheHu og cTpaHe
HapsopHor oabopa n Opbopa 3a pesusujy (6e3 6uno kakeux npumjeabu). Kao wro je je
HaBeAEeHO Y Npenopyuyn No HapeaHoj TaYkM AHEBHOr pesa, He3aBUCHU PEeBU3Op je UCKasao
MULL/bEHE ¢ pe3epBom no nctum. C 0631pom Ha 3Hayaj npumjeadbu pesusopa, cTasa cam Aa
je AipywTso npBo Tpebano ypaauTtv Kopekuujy GuHaHCHjCKUX U3BjellTaja npema Mul/betby
peBu3opa, a NOTOM ucte ynyTutu CKynwTUHW aKkuMOHapa Ha u3jalrbasarbe. MehyTtum, ¢
o63upom paa je Bnapga Penybnuke Cpncke y ¢yHKumju CKynwtuHe akuuoHapa AKUMjcKOr
doHpa Penybnuke Cpncke a.g. bawa Jlyka y MX LEPCY MM AL Tpebure ycsojuna
KoconuposHe duHaHcujcke ussjewTaje MX ,EPC“ 3a 2022. roauHy (akt 6p. 04/1-012-2-
3335/23 op, 28. 09. 2023. roguHe), YMju Cy cacTaBHU AUO U KOHCONUAOBAHU OUHAHCK]CKM
W3BjewTaju osor [pylwTBa, Te 3afyXuna npeacTaBHUKe Kanutana MatnyHor npeayseha y
CKYNWTMHama akumMoHapa 3asucHux npegyseha y cacrasy Mjewosutor XonauHra
,Enektponpuspena Penybsinke Cprncke” Aa Ha CKynwTMHaMa akLLMOHapa rnacajy 3a ycBajarbe
npeameTHUX GUHAHCMjCKUX U3BjeLuTaja 3aBucHUX npeayseha 3a 2022. roguHy, rnacam .32,
Ynpasga lNpeay3seha, je no nuTarby 0Be Tauke usHujena ctas EKOHOMCKO dUHAHCUjCKOT CeKTopa
u3 [upeKkumje 3a EKOHOMCKO OUHAHCMjCKe NOCN0oBe, A3 KOpUrosake bUHAHCU]CKUX
u3ssjewTaja je moryhe 3ak/byyHo ca 30.06. Tekyhe roguHe 3a NnpeTxoAHy roauHy. C 063unpom
Aa je He3aBMCHM PEeBM30P OKOHYAO MNpoLec pesusuje y AeBETOM mjecely, ucre Huje Buno
moryhe kopurosatu. Liutupamo ogrosop Munuctapctsa puHaHcuja Penybnunke Cpncke 6poj
06.12/402-267-1/22 op 14.09.2022. roguHe: ,30KOH O pavyyHo8oocmey u pesusuju

Peny6nu:<e CpnCKe He nponucyje Moethocm npunpeme u npeseHmauuje ma36. Kopu2osaHux
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(uHaHcujckux ussjewmaja, 0OHOCHO (uHaHcujcKux uzsjewmaja 3a 0bpavyHCcKu nepuod, Koju
Ce ca4urbasajy HaKOH UCMeKa PoKa 3a Npunpemy u npeseHmauyujy ucmux.“

[paBUAHUKOM O pPayyHOBOACTBEHUX MNOAUTUKAMa MX »Enektponpuspega Penybnuke
Cpncke” MIN a.a. Tpeburbe (CnykbeHU rnacHuK Enektponpuspeae Peny6auke Cpncke 18/20
o4 30.12.2022.) unaH 147 cTaB (8) npeasuheHo je aa ce MaTepujanHoO 3Ha4YajHOM rpeLKom
CMaTpa, rpeLwwka Koja je seha o, 2% 1U3Hoca YKy MHUX NpUXxoAa OCTBAPEHMUX Y TOKY 06payyHcKor
nepuoaa, WTo y cayvajy npeameTHUx 3anuxa Huje 6mo cnyyaj. Behuna 3anmxa ce oaHocH Ha
BUTaNHE pe3epBHe AUjeN0Be KOjU Cy HEONXOAHM Y npouecy NnponsBoaHe U Mopajy ce apKatu
Ha pesepsu. lpeaysehe he noctynutyu y cknagy ca MPC 8 Maparpad 42.

O63npom aa ce HUKO BULE HWje jaBMO 3a pujey, npeacjeaHUK CKynwTuHe gaje Ha rnacarbe
Oanyky o ycsajarby KoHconmposaHor duHaHcujckor usBjewTaja MjewosuTtor XonauHra
»EPC“-MN a.a.Tpeburwe 30N "XuapoenektpaHe Ha Tpebuwruum" a.a. Tpeburwe u
»XnapoenektpaHe [labap” apywTteo ca orpaHMYeHOM oarosopHowhy Tpebure, 3a 2022.
) o e

OOANYKY
0 ycBajarby KoHconmposaHor ¢puHaHcujckor ussjewraja Mjewosuror Xonaunra , EPC“-MnN
a.4.Tpeburoe 3NN "XupapoenekrpaHe Ha Tpebuwruum" a.a. Tpebumwe u , Xuapoenekrpane
Aabap” apywrso ca orpaHuyeHom oarosopHowhy Tpebuibe, 3a nepuop | ao Xil 2022.
roamHe

I

CkynwTuHa akumoHapa Mjewosutor XonauHra ~EPC“-MI a.p. Tpebumwe 3N
"XuapoenektpaHe Ha Tpebuwrouum" a.p. Tpebuwe je pasmatpana u  ycsojuna
KoHconnposanu puHaHcmnjckmn ussjewraj Mjewosutor XonamHra »EPC“-MMN a.n.Tpeburse 3N
"XuapoenektpaHe Ha Tpebuwrunumn" a.a. Tpeburbe u »~XngpoenektpaHe [abap” apywrso ca
orpaHuyeHom oarosopHowhy Tpebure, 3a nepuog | go X1l 2022. roauHe, KOjU je pocTaB/beH
ca npujegnorom Oanyke HagsopHor ogbopa 6poj: HO-8228-X1V/12 oA 12.10.2023. roguHe,
M UCTU Ce Hanasmy Npuaory n YMHu cactaBHu aumo ose Ognyke.

I
Osa Oanyka cTyna Ha cHary A4aHoM [AOHoOLWera U yYHujehe ce 6es ognarawa y Kroury
oanyka lNpeayseha, objasuhe ce Ha ornacHum Tabnama Mpepnyseha, MHTEPHET CTpaHUUM
barbanyuke bepse, u uHTepHer ctpaHuum Mpeayseha.

3a cy rnacanu:

MX EPC MN ALl TPEBUHSE

MPE® ALl BAHA NNYKA

®OHA 3A PECTUTYLMUIY PC ALl BAHA JTYKA

OU® CA JABHOM NOHYZIOM CME BH EQUITY

3U® LIPOBUX ®OHA A.. MOCTAP

EPHOLW APATOMUP

MWJOBUR CNTABULLIA

LUETPT HUKOJ1A

HYYKOBUHR OPAXKEH

KUJAL AYWAHKA

MWJ/IMBOJEBUT 30PAH

MpoTue Huje 6UoO HUKO.

Y3gpaHu cy bunu:
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AYU® KPUCTAN UHBECT Al - OAU® FUTURE FUND

AYU® KPUCTA/T UHBECT AL - OMU® MAXIMUS FUND

NYN® EUROINVESTMENT-OANU® EUROINVESTMENT ®OH/A

AYN® MANAGEMENT SOLUTIONS - OAU® MPOGUT NYC

AYU® NONAPA UHBECT ALl - OAU® ADRIATIC BALANCED

AYU® MANAGEMENT SOLUTIONS - OAU® BOPC UHBECT ®OH/

ayno NONAPA UHBECT ALl - OAU® JAXOPUHA KOWUH

AYN® MANAGEMENT SOLUTIONS - OMU® BA/IKAH MHBECTMEHT ®OH/

AYU® MANAGEMENT SOLUTIONS - OMU® BE ®OH/,

YKynHo:
3a MNpoTtus Y3ppiaH
AKuuja 490.806.806 0 49.673.373
MpoueHaTt 90,81 0,00 9,19

NpeacjeaHnk CKynwTUHE KOHCTaTyje Aa je aoHeceHa Oanyka o ycBajakby KoHconnaosaHor
duHaHcHjckor  u3sjewTaja  Mjewosutor Xonaudra ,EPCY-MI a.n.Tpeburwe  3M1
"XuapoenektpaHe Ha Tpebuwmuun" a.a. Tpebure u , XnapoenektpaHe [labap” ApywTeo ca
orpaHuyeHom oarosopHowhy Tpeburse, 3a nepuog | 4o Xl 2022. roanHe. --------=-==smmmmommoeme

Aa.13.
[oHowere Oanyke o ycajarby MU3sjewraja HesasucHor pesusopa ,GRANT THORNTON"

A.0.0. Barba Jlyka o pesusnju KoHcoNMA0BaHUX PUHAHCHJCKUX u3BjewwTaja MjewosuTor
XonpguHra ,,EPC“-MI a.a.Tpeburbe 3N "XuapoenektpaHe Ha Tpebuwmwuumn" a.a. Tpebumwe
u , Xugpoenektpaxe [labap” apywrso ca orpaHuyeHom oarosopHowhy Tpebume, 3a
roguHy Koja ce 3aspiluiaBsa Ha gaH 31.12.2022. roguHe;

MpeacjeaHuK CKynwTUHE 0TBapa ANUCKYCKUjy NO OBOj Ta4KM AHEBHOr peAa.--------==========
30PA BUAOBUT, ca npebusanuwrtem y Cpnuy, Ya. 3natubopcka 66, npeacrasHuk MX "EPC"
— MN a.n. Tpeburwe u ®oHpa 3a pectutyumjy Penybnuke Cpncke a.a. bawba Jlyka, Kao
akuuoHapa y MijewosuTtom xongunry EPC — MM a.a. Tpeburbe - 3l ,XuapoenektpaHe Ha
Tpebuwmuun” ALl Tpebure, uctnye cbeaehe: PeBusnjy KOHCONMAOBAHUX GUHAHCHJCKUX
ussjewTaja Mpyne 3a 2022. roauHy je obasuna peeusopcka kyha ,GRANT THORNTON® a.0.0.
barba Jlyka, Te MCKasana MUL/bEHEe C pe3epBoM (N0 MAEHTMYHMM NUTABLUMA K30 U KOA,
HEeKOHCONINMA0BaHUX U3BjeLlTaja).

Ynpasa, HapsopHu oabop n Oabop 3a peusujy cy uctv npuxsatunm 6e3 npumjeadbu, npu
Yemy Cy Ce CAMYHO Kao M KOA HEKOHCO/NMAO0BaHOr M3BjewTaja, ,orpaguan” aa je Ynpasa,
oaHocHO Ynpasa v HagsopHu oabop (kog 3akbyyka Opbopa 3a pesusnjy) oAroBopHa 3a
caunmbaBarbe M 00jeKTMBHO npuKasuBarbe QUHaHCMjckux usBjewTaja. Umajyhu y suay
Hanpwvjen HaBeAeHo, Kao 1 unbeHuLy aa je Bnapa Penybaunke Cpncke y dyHKumju CkynwtuHe
akumoHapa Akumjckor poHaa Penybnuke Cpncke a.n. bawa Jlyka y MX LEPCY MM A
Tpeburbe ycsojuna M3sjewTtaj HE3aBUCHOT pPeBU30pa NO KOHCO/IMAOBAHUM GUHAHCH|CKUM
ussjewTajuma MX ,EPC” 3a 2022. roauHy, Te 3agy»una npeacraBHuke kanutana MatudHor
npeayseha y CKynwTMHama akuuoHapa 3aBucHux npeayseha y cacrasy Mjewosutor
XonauHra ,Enektponpuspesa Penybavke Cpncke” aa Ha CKynwTMHama akuuoHapa rnacajy
3a ycBajatbe NpeaMeTHUX PEBU30PCKUX U3BjeLuTaja 3aBucHMX npeayseha 3a 2022. roaunHy (akT

6p. 04/01-012-2-3337/23 op 28. 09. 2023. roauHe), rnacam ,3a“.
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O63vpom pa Buwe Huje BUNO yYecHUKa y Auckycuju, npeacjeaHnk CKynwtuHe aaje Ha
rnacarve OaNnyKky O ycBajarby AKUMOHOr NAaHa 33 OTKAaHaHe HeaocTaTaka ytepheHux y
U3sjewTajy HesasucHor pesusopa "GRANT THORNTON" A.0.0. barva Jlyka 3a 2021. roguHy u
npuxeaTarbe Npenopyka Aatnx y NUCMY PYKOBOACTBY, Y TEKCTY -=-nmnmmmmmmmmmm oo e

OONYKY
0 ycBajarby Ussjewraja HesasucHor pesusopa ,,GRANT THORNTON* A.0.0. bawa Jlyka o
pesusnju KoHconnposaHmx puHaHCHjCKMX ussjewraja Mjewosuror Xonguura ,, EPC“-MN
a.A.Tpebure 3N "Xuapoenekrpave Ha Tpebuwrbuun” a.a. Tpebumwe u ,Xugpoenexkrtpaxe
Aabap” ppywTBo ca orpaHMyYeHOM oarosopHowhy Tpeburse, 3a roauHy Koja ce 3aBpliasa
Ha aaH 31.12.2022. roauHe

I

CkynwTtuHa akumoHapa Mijewosutor Xonauura ,EPC“-MN a.n. Tpeburbe 31
"XnapoenektpaHe Ha Tpebuwruun" a.n. Tpebure je pasmatpana u ycsojuna W3sjewraj
He3asucHor pesusopa ,GRANT THORNTON“ 4.0.0. barba Jlyka o pesu3uju KoHconnaosaHux
duHaHCHjcKMX  u3BjewTaja  Mjewosutor  XonauHra ~EPC“MMN  a.n.Tpebumwe 30N
"XuppoenektpaHe Ha Tpebuwruun" a.a. Tpeburve u ~XnapoenektpaHe [labap” gpywTsBo ca
OrpaHuyeHom oarosopHowhy Tpeburbe, 3a roanHy Koja ce 3aBpluaBa Ha AaH 31.12.2022.
roAviHe, Koju je foctas/beH ca npujegnorom Opanyke HapsopHor oabopa, 6poj: HO-8228-
XIV/13 04 12.10.2023. roguHe, U UCTU ce Hanasu y NPUNOry U YnHM cactaBHm aAno ose Oanyke.

|
Osa Opanyka cTyna Ha cHary AaHOM foHowera U yHujehe ce 6e3 ognararba y Krbury
oanyka lpeayseha, objasuhe ce Ha ornacHum Tabnama Mpepayseha, uHTepHeT CTpaHuuUM
batbanyuke bep3e, u nHTepHet ctpaHuum Npeayseha.

3A cy rnacanu:

MX EPC MIT AL, TPEEUHE

MPE® Al BAHA NNYKA

AYN® KPUCTANT UHBECT ALl - OAU® FUTURE FUND

®OHA 3A PECTUTYLIUIY PC Al BAHbA /TYKA

AYN® KPUCTA/1 UHBECT A/ - OMUD MAXIMUS FUND

AYN® MANAGEMENT SOLUTIONS - OAU®D MPOPUT NJYC

AYND NONAPA UHBECT ALl - OAU® ADRIATIC BALANCED

AYN® MANAGEMENT SOLUTIONS - OAU® 50PC UHBECT ®OH/,

AYND MNOJIAPA UHBECT ALl - OAU®D JAXOPUHA KOUH

AYN® MANAGEMENT SOLUTIONS - OMU® BANTKAH UHBECTMEHT ®OH/

ON® CA JABHOM NOHYAOM CME BH EQUITY

AYN® MANAGEMENT SOLUTIONS - OMU® Bb ®OH/

31D LPOBUX ®OH/ A.4. MOCTAP

BPHOLLI APATOMWP

MWJOBUTR C/TABULLIA

LUETPT HUKOJIA

HYYKOBWH APAXEH

MWUTNBOJEBUTR 30PAH

MpoTue cy rnacanu:

KWJAL AYLWAHKA
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Y3apaHu cy bunum:

AYN® EUROINVESTMENT-OAU® EUROINVESTMENT ®OH/,

YKYNHO:
3a MNpoTtus Y3apxaH
Akuuja 533.310.634 236 7.169.309
MNpoueHar 98,67 0,00 1,33

MpeacjeaHnk CKynwTuHE KOHCTaTyje Aa je AoHeceHa Opnyka o ycBajarby WM3sjewTaja
HezasucHor pesusopa ,GRANT THORNTON” a.0.0. barba Jlyka 0 pesusuju KoHconnaosaHmx
duHaHCHjckux  u3BjewTaja  Mjewosutor  Xongudra ,EPC-MN a.n.Tpeburwe 31
"XuppoenektpaHe Ha Tpebuwrwuun" a.a. Tpeburwe n XvapoenektpaHe [abap” apywTso ca
orpaHuyeHom ogrosopHowhy Tpeburbe, 3a roanHy Koja ce 3aBpluiasa Ha AaH 31.12.2022.
FOLMMHE., =mmmmmmmmmmm oo o e e o S

Apn.14.

NoHowere Oanyke o ycsajarby AKLUMOHOr N1aHa 3a OTKNakakbe HeaocTaTaka yrBpheHunx
y U3Bjewrajy HesasucHor pesusopa ,,GRANT THORNTON® a.0.0. bawa Jlyka 3a 2022.
roauvHy;

NpeacjeaHunk CKynwTUHE OTBapa AUCKYCHjy MO OBOj TAYKU AHEBHON PeAa.------m--======-==-
30PA BUOBUF, ca npebusanuwtem y Cpnuy, Yn. 3natnbopcka 66, npeacrasHnk MX "EPC"

— MM a.n. Tpebure n ®oHga 3a pectutyumjy Penybauke Cpncke a.a. bara Jlyka, Kao
akumoHapa y Mjewosutom xongunry EPC — MI a.a. Tpebuwse - 3l ,XunapoenekrpaHe Ha
Tpebuwiouun® Al Tpeburbe, uctye cbeaehe: Ynpasa [pywTsa je yTepauna npujeanor
AKuUMOHOT NnaHa, a Hap3opHu oabop u Oabop 3a pesBusnjy Cy ra NpUxsaTUIK, Npu Yemy je
0pb0p 3a peBuU3njy Npenopy4mo Aa ce 0AMax NoYHe €a akTUBHOCTUMA NPUMjeHe aKLMOHOr
nNaHa. AKLMOHM NNaH je cacTaB/beH Ha OCHOBY NPENopyKa He3aBUCHOT peBKn3opa ca GoKycom
Ha npumjenbe u3 pesusopckor ussjewTtaja u UT cektop. Bnapa Penybnuke Cpncke y
dyHKUMjM CKynwTUHE akunoHapa Akumjckor GoHAaa Penybnuke Cpncke a.a. bara flyka y MX
L,EPC“ MIT Al Tpebutbe je ycaojuna UHTerpanHn AKUMOHM NNaH 3a OTKNararbe HeaocTaTaka
yTBpHEHUX PEBU3OPCKMM U3BjewwTajem 3a 2022. roauHy (akT 6p. 04/1-012-2-4061/22 op, 03.
11. 2022. ropguHe), Te 3aayXuna npeacTaBHUKE Kanutana MaTtuuHor npeayseha y
CKyNWTMHamMa aKkuuMoHapa 3asucHuMx npepyseha y cactasy Mjewosutor XonauHra
 EnekTponpuspepa Penybavke Cpncke” Aa Ha CKyNWTMHaMa akuMoHapa rnacajy 3a ycsajatbe
oBUX nnaHoBa. Takohe, obase3aHe cy Ynpase csux npeayseha y cuctemy XonauHra ga oamax
npuctyne peanusaumju AkumoHor nnaHa. C Tum y sesn, rnacam ,3a", Te Tpaxum pa ce y
KOHauYHy CKYNLITUHCKY OB/YKY MHKOPNOpuUpa v CTaB Ha Kojem Cy MHCUCTUpanu Opbop 3a
pesusujy 1 Bnaga PC y dyHkuuju Crkynwtune MX EPC MM Afl Tpebuive, y cmucny aa ce
3apyu Ynpasa [pywrsa ga 6e3 opgnararba nNpucTynu peanusauunjyu npenopyka, 0A4HOCHO
OTNOYHEe W peanusyje akTMBHOCTU yTBpheHe AKUMOHUM nnaHom. Tpaxum pAa ce 0BO
3anNUCHUYKU KOHCTaTYyje.

0631poM [a Ce HUKO HMje jaB/bao 3a pujed, npeacjegHUK CkynwTuHe Aaje Ha rnacarbe
Oanyky 0 ycsajarby npujegnora Opnyke AKUMOHOM naaHa 3a OTKNakbakbe HeAoCTaTaka
yrepheHux y U3sjewTajy HesasucHor pesusopa ,GRANT THORNTON® a.0.0. batba Jlyka 3a
2022. TOAUHY, Y TEKCTY:=mm=mmmmmmmm s e e e o o o S oo o oo oo oo
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OAONYKY
0 ycBajarby npujegnora Oanyke AKUMOHOT NIaHa 33 OTKNAHbaHbe HegocTaTaka yrepheHux
y UsBjewrajy HesasucHor pesusopa ,,GRANT THORNTON* A.0.0. bara Jlyka 3a 2022.
roauHy

|

CkynwTtrHa akumnoHapa MX EPC 3 "Xugpoenektpare Ha Tpebuwruun" a.a. Tpebumwe
je pasmaTtpana v ycsojuna npujeanor Opnyke AKUMOHOr NNaHa 3a OTKNarbare HeaocTataka
yTBpheHunx y U3sjewTajy HesasucHor pesusopa ,GRANT THORNTON” g.0.0. Barva Jlyka 3a
2022. roauHy, KOjU je NOCTaB/bEH ca npujeanorom Oanyke HagsopHor opbopa lMpeayseha
6poj: HO-8228-XIV/14 op 12.10.2023. FroAvHE, 1 UCTU Ce Hanasm y NPUNory U YAHU CacTaBHMU
Ano ose Opgnyke.

CkynwTtrHa akumoHapa MX EPC 31 "XuapoenektpaHe Ha Tpebuwbuum" a.a. Tpebuwe
je 3apyxyje Ynpasa Npepayseha Aa 6e3 opgnarawba npuctynu peanus3aumju npenopyka, 0AHOCHO
OTNOYHE U peanusyje akTUBHOCTU yTBpHeHe AKLUUOHMUM NAaHOM.

I
OBa Oanyka cTyna Ha cHary aHOM AOHOWEHA U yHujehe ce 6e3 opgnararba y Krbury
oanyka lpeayseha, o6jasuhe ce Ha ornacHum Tabnama Mpeayseha, wHTEpHET cTpaHuum
batbanyuke bepse, u UHTEpHET CTpaHMUM MNpepayseha.

3a cy rnacanm:

MX EPC MIT ALl TPEBUHGE

MPE® Al BAHbA NNYKA

AYN® KPUCTAN MHBECT Al - OAU® FUTURE FUND

®OH/A 3A PECTUTYLIUIY PC ALl BAHbA /TYKA

AYN® KPUCTAN UHBECT Al - OMU® MAXIMUS FUND

AYND EUROINVESTMENT-OAN® EUROINVESTMENT ®OHA

AYND MANAGEMENT SOLUTIONS - OAU® NMPODPUT NAYC

AYU® NOSTAPA UHBECT A/l - OAU® ADRIATIC BALANCED

AYN® MANAGEMENT SOLUTIONS - OAU® BEOPC UHBECT ®OH/,

AYND NOJIAPA UHBECT Al - OAUD JAXOPUHA KOUH

AYN® MANAGEMENT SOLUTIONS - OMU® BAZTIKAH MHBECTMEHT ®OHA

OU® CA JABHOM NOHYAOM CME BH EQUITY

AYN® MANAGEMENT SOLUTIONS - OMU® BB ®OHA,

31O LUPOBUX ®OHA 4.4. MOCTAP

bPHOLW APATOMUP

MWJOBWUT CZTABULLIA

LWEFPT HUKONA

HYYKOBUTF OPAXEH

MW/INBOJEBUT 30PAH

Mpotus Huje 6UO HUKO.

Y3apauu cy bunu:

KUJAL OYLLAHKA
YKynHo:
3a MpoTtus Y3apraH
AKuuja 540.479.943 0 236
MNpoueHar 100,00 0,00 0,00
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NpeacjeaHuk CkynwiTMHE KOHCTaTyje Aa je aoHeceHa Opnyka o ycBajarby O ycBajatby
npujeanora Oanyke AKUMOHOr NNaHa 3a OTKNakbakbe HepocTaTaka yTBpheHux y U3BjewTajy
He3asucHor pesusopa ,GRANT THORNTON a.0.0. barba Jlyka 3a 2022. roguHy. ----=----=------

- - - -

Ap.15.

[loHowerwe Oanyke o pacnoajenu Heto aobutn Mjewosutor Xonguura ,EPCY-MI a.a.
Tpeburbe 3N "XugpoenektpaHe Ha Tpebuwwuum" a.a. Tpeburwe ocrsapeHe 3a NOCNOBHY
2022. roguHy

NpeacjeaHuk CKynWwTUHE O0TBapa AUCKYCK]y NO OBOj TAYKM AHEBHOT PEAQ.-------===-=-=====-
30PA BUAOBWUT, ca npebusanuwTtem y Cpnuy, Ya. 3natubopcka 66, npeacrasHmk MX "EPC"
—~ MN a.n. Tpeburwe u ®oHpga 3a pectutyumjy Penybauke Cpncke a.a. bawba Jlyka, Kao
akumoHapa y Mjewosutom xonauury EPC — M a.a. Tpeburbe - 311 ,XnapoenektpaHe Ha
Tpebuwruumn” Afl Tpebume, uctnue cpegehe: poctasmwen je npujegnor Ognyke no 0BOj
Tauku AHeBHOr pepa, a npema yrepheHom MMpujegnory Ynpase u HapsopHor oabopa u
npuxsahen og ctpaHe Oabopa 3a pesusunjy. Ynpasa u HagsopHu oa60p cy y CBOjUM akTMMa
HaBenu Aa je usHoc Aobutn norspheH op cTpaHe HE3aBMCHOr peBM30opa, Ca YMMe Hucam
carnacHa byayhu aa je He3aBUCHU PEBU3OP 430 MULL/bEHE ,C pe3epBom” Koje ce, uamehy
OCTanor, O4HOCKU U Ha TPeTMaH 3anuxa 360r Kojer je uckaszaHa pobut [pywTea npeumjerbeHa
33 1.395.284,00 KM.

Npujegnorom Opnyke ce npegsuha aa ce Heto aobutak y msHocy og 28.815.989,71 KM

pacnogmjenu Ha c/begehn HaumH:

- 3a 3aKoHcKe pesepse 5%, wTo usHocu 1.440.799,49 KM

- 3a poHauwmje 5%, wto nsHocu 1.440.799,49 KM

- HepacnopeheHa pobut 90%, wro usHocu 25.934.390,74 KM
Umajyhu y Buay 3HayajHe MHBECTULMOHE aKTUBHOCTK, Npobneme y oapaBatby IMKBUAHOCTU
Ha Koje je yka3ao v peBM30p, Kao M YMHEHULLY [a je 3HavajaH AMo HeTo Aobutn n3 bunarca
CTatba NOTEKao 0Of, pPeBanopu3aLlMOHUX pe3epBu, cMatpam ga bu buno ujenucxoaxuje aa
[lpylwTBO HaKOH M3aBajarba 5% Yy 3aKOHCKe pesepse, npeoctanumx 95% [obUTH oOCTaBw
HepacnopeheHo.
Mehytum, ¢ 063upom aa je Bnaga Penybnuke Cpncke y ¢oyHKumju CKynwTUHE akLMOHapa
Akumjckor ®onpa Penybnuke Cpncke a.a. bawa Jlyka y MX LEPC” MIN Afl Tpebure pana
nNpeTxoAHy CarnacHocT 3a pacnogjeny Heto Aobutu 3asucHux npeayseha u3 cuctema
XonpuHra 3a nocnosHy 2022. roauny (akt 6p. 04/1-012-2-3338/23 op, 28. 09. 2023. roauHe),
Te 3aAyuna npeacTtaBHUKe Kanutana MatuuHor npegyseha y CKynwTuHama akuuoHapa
3aBUCHUX npepyseha y cactasy Mjewosutor Xonauura ,Enektponpuspena Penybnvke
Cpncke” aa Ha CKyNWTUHAMa akUMOoHapa rnacajy 3a ycsajatbe 0BUX 0A/1yKa, rnacam ,3a".

Ynpasa MNpeay3eha, je no nuTarby oOBe Tauke n3Hujena ctaB EKOHOMCKO GUHAHCHCKOT CEKTOPa
u3 [lupeKkuuje 3a eKOHOMCKO (UHaHCMjCKe nocnose, Tj. A3d jé NPeACTaBHMK ApXaBHOT
KanuTana UCTakao, LUTMPaMo: ,,Ka0 U YurbeHuyy 0a je 3Ha4yajaH ouo dobumu u3 bunaHca
cmara nomexkao 00 pesanopusayuoHux peszepsu”. NMoBOAOM OBMX TBPAHLU KENMMO A3
uctakHemo: MNpoueHTtyanHo 82,65% yKynHo uckasaHe Aobutn y bunaHcy crarba notuye us
6unaHca ycnjexa, Aok 17,35% pobutn YnHn amopTtusaumja pesanopusaumMoHmx pesepeum WTo
CBaKaKO HMWje 3HayajaH A0 YKYNHO ocTBapeHe foburu.

3aKOHOM © payyHOBOACTBY M peBu3nju npeasuheHo je npukasusarbe amopTusauuje
peBanopM3aLMOHMX pe3epsmn Kpo3 fobuT obpadyHCKOr nepuoaa, a He Kpo3 HepacnopeheHy
AOBUT paHUjux roguHa.
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BUCKYCHI@ AAIE HUJE BUMO.~mmmmmmem oo e
MpeacjegHuk CKynwTUHe Aaje Ha rnacarbe Opnyry o pacnogjenu Heto gobutu Mjewosutor
Xonpuwra ,EPC“-MM a.a. Tpebure 3N "XuapoenektpaHe Ha Tpebnwrwunun" a.a. Tpebure
ocTBapeHe 3a NOCNO0BHY 2022. FTOAMNHY, Y TEKCTY immnmnmmmmmmmm e e e e e e e e e
OANYKY
0 pacnogjenu Heto Ao6utn Mjewosuror Xonguura , EPC“-MnN a.n. Tpebuwre 3N
"XuppoenektpaHe Ha Tpebuwmwuum" a.a. Tpebumwe ocreapene
3a nocnosHy 2022. roguny

I

CrynwTtuHa akuuoHapa Mpepyseha KOHCTaTyje Aa je Mjewosutu Xonguur ,EPC“- MN
a.A.Tpeburbe 3M "XuppoenektpaHe Ha Tpebuwrbmuum" a.a. Tpeburwe 3a nocnosHy 2022.
FOAVHY OCTBapUNO NO3NUTMBAH NOCNOBHW PE3yNTaT M MCKas3ano HeTo A06MT y u3HoCy of
28.815.989,71 KM, koju je notepheH og, cTpaHe He3aBUCHOr pesnsopa ,GRANT THORNTON"
A.0.0. batba Jlyka y nocTynky pesusmje GUHAHCUjCKUX ussjewrTaja MNpegyseha 3a 2022.
roanHy, n koju he ce y cknagy ca Oanykom O fasatkby NPETXOAHE CarnacHOCTM Bnape
Penybnnke Cpncke, y GyHKUMjM CKyNWTMHE aKLMOHapa AKumjckor ®oHaa Penybauke Cpncke
a.A. bara Jlyka y MX ,EPC” M a.a. Tpebure, pacnogjenutu Ha cvepgehu HaumH:

1. 3a 3akoHcke pesepse 5%, WTo usHocu 1.440.799,49 KM
2. 3a poHaumje 5%, wTo m3Hocu 1.440.799,49 KM
3. HepacnopeheHa nobut 90%, wro nsHocu 25.934.390,74 KM

I
3a u3spwerse ose Oanyke 04roBopHa je Ynpasa MNpeay3eha.

1]

Osa Oa/nyka cTyna Ha cHary faHom goHowera u yHujehe ce 6e3 oanararba y Krbury
oanyka lNpeayseha, o6jasuhe ce Ha ornacHum Tabnama Mpeayseha, ,CayxBeHom rNAacHUKY
Penybnuke Cpricke”, uHTepHeT cTpaHuum bBaranyuke 6epse, u WHTEPHEeT CTpaHuum
MNpepy3eha.

3a cy rnacanum:

MX EPC MIN Al TPEBUHSE

MPE® ALl BAHA TYKA

®OH/J, 3A PECTUTYLUIY PC Al BAHA NTYKA

ON® CA JABHOM NOHYAOM CME BH EQUITY

31U LPOBUX ®OH/ A.4. MOCTAP

BPHOL APATOMWP

MWJOBUT CTABULLIA

LWWEFPT HUKONA

HYYKOBUR APAXEH

MW/INBOJEBUR 30PAH

MpoTtue cy rnacanu:

AYN® MANAGEMENT SOLUTIONS - OAU® MPODUT NAYC

AYN® MANAGEMENT SOLUTIONS - OAU® BOPC MHBECT ®OH/

AYN® MANAGEMENT SOLUTIONS - OMU® BANNKAH MHBECTMEHT ®OH/,

AYN® MANAGEMENT SOLUTIONS - OMU® BE ®OH/]
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Y3gpauu cy bunu:

AYU® KPUCTANT UHBECT AL - OAU® FUTURE FUND

AYWU® KPUCTAN UHBECT A - OMU® MAXIMUS FUND

AYU® EUROINVESTMENT-OAU® EUROINVESTMENT ®OH/,

AYN® NONAPA UHBECT ALl - OAU® ADRIATIC BALANCED

AYUo® NONAPA UHBECT AL, - OAN® JAXOPUHA KOUH

KUJAL, AYLWAHKA
YKYNHO:
3a Mpotus Y3apxaH
AKuumja 490.806.570 6.605.584 43.068.025
MNpoueHar 90,81 1,22 71,97

NpeacjeaHuk CKynwTUHE KOHCTaTyje Aa je AoHeceHa Opnyka O pacnopjenv HeTo pobutn
MjewosuTtor XonauHra ,,EPC“-MI a.a. Tpeburse 3I1 "XuapoenektpaHe Ha Tpebuwruum" a.a.
Tpeburbe octBapeHe 3a NOCNAOBHY 2022, FOAUHY ~----==mmsmmmsmmmsmmm oo oo oo m o oo

Ap.16.

Pa3Ho

NpeacjeaHuk CkynwtuHe akumoHapa [Mpeayseha oTBapa OBy Tauky AHEBHOr peaa U
KOHCTaTyje Aa Ce No UCTOj HEe MOTY AOHOCUTU HUKAKBE OANYKE, --m=-mmmmmssmsocsosmcmommmmsnns

Mo Tauku 16. U3mjerbeHor, OAHOCHO Tauyku 17. npepnoXkeHor AHEeBHOr pega — ,PasHo",
NpeacjeaHuK HaBoauM Aa npeactasHuk MX ,EPCY MM a.a. Tpeburbe n doHaa 3a pPecTUTyLnjy
Peny6nuke Cpncke a.n. Bara Jlyka, kao akuuoHapa y MX ,EPCY MM a.a. Tpeburbe 3
XvapoenektpaHe Ha Tpebuwruum” a.a. Tpeburbe xenn nctahu cbegehe: CKyNWTUHCKN
maTepujan 3a NpeaAMETHy Ta4yKy AHEBHOr pesia Huje A0CTaB/beH. Kako noj 0BOM Ta4koMm Huje
moryhe JIOHOCUTH OA/1yKe, HEro Camo akuMoHape nHopmucaT no oapeheHum NuTarbunma,
MONUM Aa ako byae uHdpopmaumja y okBupy OBe Ta4ke AHEBHOr peaa, uCTe eBuaeHTupaTe y
3anucHuK ca CkynwTtuHe JpywiTsa

KaKo ce HMKO Huje jaBuo 3a pujey, npeacjeaHunK CKynwTUHE akuMoHapa 3ak/byyyje cjeaHuuy

OBjepuBauM 3anUCHUKA:

AR L ol

Tpebutrbe, 17.11.2023.roa. Cnasuwa Munjosuh
3anUCcHUK BOAUNA:
Maja Konggk, mactep npasa

Hlena

Mp BpHiow paromup
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